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THE CURRENT BUSINESS SITUATION IN CANADA 


SUMMARY 


Industrial production was practically maintained in April at the high level of the preceding 
month, considerable expansion being shown in the paper and lumber industries. The production 
of newsprint was greater than in any other month with the single exception of November last 
and lumber exports, after seasonal adjustment, were greater than in any month since June, 
1927. The output of automobiles was larger in April than in any preceding month, though 
after seasonal adjustment a moderate recession was shown from March. Production of iron 
and steel was somewhat less than in the preceding month, one blast furnace at Sydney being 
blown out during April. Preparations for a large distribution of gasolene during the present 
season were made in the oil industry in April, when the imports of crude petroleum were 
specially heavy. 

Building permits issued during April were larger than in any preceding month. Con- 
struction contracts were moderate for the season, notwithstanding the placing of seven con- 
tracts valued at $1,000,000 or more. Judged by employment, retail and wholesale trade showed 
further expansion in April. After usual adjustments, imports showed moderate recession from 
the high level of March, and exports, owing to the falling off of grain shipments to external 
markets, were considerably below the adjusted total for the preceding month. The internal 
freight movement showed expansion in April, a gain of nearly 16 p.c. being shown after seasonal 
adjustment, and the operating revenues of the two chief railway systems showed a moderate 
gain. 
Stock prices gained moderately in April, the weekly indexes indicating that the price level 
was higher at the end of the month than at the beginning, though the average for the month 
was lower than for March. The index for the week ended May 2 was 207-0, compared with 
195-4 for the week ended March 28. Credit restriction was the chief cause of the irregularity 
on the stock market. Long term interest rates were higher than for several years, the index 
of 103-3 comparing with 101-2 in March. The yield on Ontario Government bonds increased 
from 4-85 in March to 4-95 in April. Compared with the same month of last year, a significant 
increase of 16-5 p.c. was shown in high grade bond yields. 

The large visible supply of wheat led to a marked decline in grain prices. This was the 
chief factor in lowering the general level of wholesale prices, the index showing a reduction of 
two points as compared with March. 


Newsprint Production. 

The output of newsprint in April showed further gains, leading to the conclusion that a 
great. part of the loss this year compared with last due to lower prices may be counterbalanced 
by greater production. The production in April was 221,784 tons, which is greater than in any 
other month with the single exception of last November. The ratio of production to installed 
capacity was 85-1 p.c., compared with 85-8 p.c. during March and slightly under 80 p.c. for 
the month of February. The gain in the first four months of 1929 over the corresponding period 
of last year was 10 p.c., while the increase in the North American output in the same comparison 
was 5-7 p.c. Production in the United States in the first four months showed a decline of 10,331 
tons. 
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Construction. 

Though seven construction contracts valued at $1,000,000 or more were placed in April, 
the total, after adjustment for seasonal tendencies, was not as large as in the preceding month. 
The larger contracts included a plush mill at Farnham, Quebec, for $2,000,000, a railway 
extension in British Columbia for $1,500,000, an office building in Vancouver for $1,200,000 
and a grain elevator in Windsor for $1,200,000. During the first four months of the present year 
the value of construction was 12 p.c. greater than in the same months of 1928. 

Building permits in April were valued at a greater amount than in any month in history. 
Increases were shown in Quebec and Ontario compared with the same month last year, and 
substantial gains occurred in the remaining areas where all preceding monthly records were 
broken. The permits granted in April indicate active conditions in the building industry for 
the present season. 


Iron and Steel. 


During April one furnace at Sydney was blown out, leaving six furnaces in blast at the end 
of the month. The active furnaces, with a capacity of 2,475 long tons per day, were located as 
follows:—two at Sydney, two at Hamilton and two at Sault Ste. Marie. These furnaces rep- 
resent 60 p.c. of the total capacity of all blast furnaces in Canada. The output of pig iron in 
April was 8 p.c. less than in the preceding month and 6 p.c. greater than in April, 1928. The 
production of steel in the form of ingots and direct steel castings was greater in April than in 
any other month since 1918, with the single exception of March last. In the first four months 
of the present year, the output of iron was 23 p.c. greater than in the corresponding months of 
1928, and steel showed an increase of 19 p.c. 


Grain Trade. 


The receipts of wheat at the country elevators and platform loadings in the Prairie 
Provinces from August 1 to April 30 last were 457,950,000 bushels, an increase of 19-6 p.c. over 
the same period of 1927-28. The receipts at intermediate markets at the head of the lakes and 
Pacific Coast ports from the first of the crop year to May 11 last were 373,495,000 bushels, an 
increase of more than 27 p.c. The visible supply at the end of April last was 165,700,000 bushels, 
the largest stock ever carried at the season. The exports in April, including flour placed on a 
wheat basis, were limited to 10,600,000 bushels. Considerable congestion resulted from the 
combination of heavy stocks and restricted exports. With the object of facilitating shipment 
to external markets and relieving elevator space for the new crop, freight rates on wheat from 
Port Colborne to Montreal were reduced two cents per bushel. 


Railways. 

Revenue loadings on Canadian railways from the first of the year to May 11 numbered 
1,201,686 cars, an increase of 9,457 cars over the same period of 1928. The loadings of grain 
were 14,000 cars less and pulpwood was down by 23,800 cars. Aside from live stock with a 
decline of 2,300 cars, the remaining classes showed increases over the same period of 1928. 
The increase in miscellaneous freight was 24,000 cars. The increase in the Eastern division was 
36,000 cars, partly counterbalanced by the decline of 26,800 cars in the Western division. 
Pulpwood showed declines in both divisions, while a gain of 10,900 cars occurred in the grain 
movement of the Eastern division, offset by the decline of 25,000 cars in Western areas. 

The gross operating revenues of the two large railways were $38,316,000 in April, an 
increase of about 15 p.c. over the same month last year. The Canadian Pacific revenues at 
$17,000,000 showed a gain of 16 p.c., while the revenues of the Canadian National system were 
$21,280,000, an increase of 14-9 p.c. 


Wholesale Prices. 


The decline in wholesale prices in April was more considerable than for some time, the 
index dropping two points under the level of the preceding month. Adopting the monthly 
average for 1926 as the base equalling 100, the index for April was 94-1 compared with 96-1 in 
March. The iron and steel and chemical groups were moderately higher, while the six remain- 
ing main groups were substantially lower in April. 
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Grain prices sagged to new low levels in the month under review. The visible supply of 
North American grain was very heavy for the season and Argentine shipped heavily to European 
markets. Owing to the lack of important orders for shipment from Atlantic ports, considerable 
congestion was apparent at Montreal and at Great Lake ports. Coarse grain prices followed 
the wheat trend. Milled products, including flour, oatmeal, rolled oats and milled feeds, reflected 
the decline in the grain market. 

Coffee prices were firmer, the loan of money to Brazilian growers by the state enabling the 
producers to unload by degrees, so that without direct state interference prices bave stabilized 
themselves. Rubber prices declined and the market situation is likely to continue confused 
until the final effects of the removal of restrictions of Malayan exports have become clear. 

Live stock markets continued firm during April, a good export outlet to the United States 
and strengthening domestic demand resulting in firmer cattle prices. Cotton prices exhibited 
an almost steady downward trend. Sentiment was prevailingly bearish, due mainly to improved 
weather and crop conditions. The downward reaction was accelerated, however, by weakness 
in stock markets and by disappointment over the farm relief legislation at Washington. Such 
bullish factors as the late season, prospective large world requirements, bullish estimates of the 
probable carryover and the rise in the cotton goods trade were ignored, and for the time being 
the weather was the central point of interest. 

Reflecting good demand, the pig iron market was firmer following advances in the United 
States. Pig iron stocks were reported as the lowest since 1923. Non-ferrous metal markets 
in general were weak. Copper broke sharply, and most of the other non-ferrous metals followed 
suit, resulting in demoralized markets. Gasolene was further reduced in some localities, the 
tank wagon price dropping from 20} cents to 19} cents in Montreal, and in Vancouver from 22 
cents to 20 cents. The majority of chemical prices, contrary to the usual trend with the advent 
of the summer season, were firm, favoured by heavy production in automobile factories and 
in iron and steel mills and good demand for glass and soap. 


FINANCE 
Banking. 

Canadian banks in March withdrew $35,000,0C0 from call loans abroad in order to meet 
the demands of current business. Loans in Canada increased by $45,000,000 during the month, 
furnishing evidence of the substantial expansion taking place in the volume of trade. As the 
time and notice deposits did not show a commensurate increase, new funds to meet demands 
of expanding business were obtained from increased circulation and larger balances of the 
Dominion Government. 

In the comparison with the end of March, 1928, current loans in Canada show an increase 
of $145,300,000, partly counterbalanced by a decline of $124,500,000 in current loans abroad. 
Call loans abroad and holdings of Dominion Government securities show increases of $67.000,000 
and $22,000,000, respectively. The holdings of other classes of securities were $42,800,000 less. 
While Canadian call loans showed an increase of nearly $25,000,000, notice and demand deposits 
by the Canadian public were $25,850,000 greater, and an increase of $34,300,000 was shown in 
deposits abroad. 


Speculation. 


The prices of common stocks listed on the Canadian exchanges averaged moderately lower 
in April than in March. The highest point in the history of the Canadian exchanges was reached 
in February. The reaction in the latter part of March carried prices to a considerably lower 
level than obtained in the. preceding month. 

Though the average was slightly lower in April than in March, the recession was by no 
means general among the groups of the official classification. Industrials as a whole showed a 
moderate rise, advances in the milling, oil, food and beverage groups more than counterbalancing 
the declines in the iron and steel, textile and miscellaneous groups. The index of the pulp and 
paper group was unchanged. The index of the domestic public utilities was considerably lower 
in April, the declines being general in the indexes of the transportation, telephone and power 
and traction groups. Owing to the advance in the average price of International Petroleum, 
the general index of companies operating abroad showed a gain, notwithstanding the moderate 
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recession in the index of the stocks of six utility companies operating in other countries. The 
decline in the index of the bank stocks, in progress since the beginning of the year, was con- 
tinued in April. Preferred stocks showed a decline of 2-2 p.c. in the index. 

The traders’ index averaged 962-4 in April, a decline of 9 p.c. from the level of March. 
A marked decline was apparent in the indexes of the several mining groups, as well as in the 
composite for the 17 stocks considered in this connection. 

The yield on Ontario bonds averaged 4-95 p.c., compared with 4-85 p.c. in the preceding 
month. The index of long term interest rates was 103-3, the highest point for several years. 


CONDITIONS IN THE UNITED STATES 


Industrial operations were at a high level in the United States during April. The large 
production of steel was continued, while unfilled orders of the United States Steel Corporation 
were reported as 4,427,000 tons at the end of April, indicating that prospects favour heavy 
production for some time. Nearly all the steel mills were running on practically full time and 
the activity of the non-ferrous metal industries was nearly as great. Unemployment indexes 
were reduced, while an excellent retail trade was being done, notwithstanding the late, cold 
spring. Textile mills were doing a better business than for some time. Export trade was moving 
actively ahead, and the demand for imported goods was very broad despite high prices in many 
lines. Automobile production improved to some extent and greater dependence for future 
expansion was being placed on export demand. The rapid rise in industrial output during the 
past fifteen months, though shared by most of the country’s industries, reflects chiefly the 
growth in certain leading industries, including iron, steel, automobiles, copper and petroleum. 
The production of cotton and wool textiles and coal, which increased late in 1928 and in the first 
quarter of 1929, still remains below the level of earlier years. 


Finance. 

Stock markets were hesitant in April, though in general a moderate advance was recorded. 
According to the indexes, the average prices of common stocks on the New York exchange were 
at a new high point in the first week in May. After the five week advance, the market turned 
irregular with reactionary tendencies. ; 

Conditions in the money market remained firm, and interest rates on most classes of loans 
showed further advances. Loans of reserve member banks for commercial purposes showed 
rapid increases, while security loans and investment holdings of these banks at the end of April 
were lesser in amount. Holdings of acceptances by the reserve banks were in the smallest 
volume in four years, while discounts for member banks increased. 


GREAT BRITAIN 


Statistics ot British trade for April show exports of British products at £60,240,000, or an 
increase of nearly £5,000,000 as compared with April, 1928—on the whole a satisfactory show- 
ing. Re-exports of foreign goods stood at £10,370,000. As total imports reached £104,160,000, 
there was an excess of imports amounting to £33,550,000. 

British unemployed on April 29 numbered 1,163,800, or 27,8CO0 more than at the same date 
of 1928. These included about 148,000 unemployed and unabsorbed miners, of whom about 
13,000 were temporarily stopped. There is no question that the supersession of power derived 
from coal by power derived from water is adding to the difficulties of the British situation. On 
the whole, however, the industrial situation shows some improvement. 

The Bank of England’s weekly report of May 16 showed an increase of £964,000 in the 
reserve, which was 55-47 per cent of the liabilities as compared with 54-06 per cent in the 
previous week. 


Dominion Bureau or Statistics, 
Orrawa, May 22, 1929. 
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Table 1. Trend of Business Movements 


Norz.— Data for 1924 were givenee paste @ and 10 in the Monthly Review of November, 1926, and for 1925 and 1926 
on page 8 in the number of January 
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PRE ES Saye aiacy. 61,618 7,117) 12,201) 221,784) 79,341) 122,102) 34,392) 7,509) 2,096 65, 658 

Wheat Rail- | Gross | Total Employment Office 

Operating| Rev- eports 
Im- | Ex- | yis.| Care | Ex- Bonn d Revenues| enue Penk Immi- 
ron | Pos) fe | tone | Ein] a6, | tarae, | tana |e |"™0%) Aap | Vaan | Dae 
onth. at Head) di ~ | Rail | i bie . 
a ofLakes| Flosr| enues — 
000, | Van- | 000 
'an- 
; » Num- | $ 000}; Num- | Num- | Num-/| Num- 
$000 | $000 | 000 | couver| 000 | § 000 $ 000 

74,707| 79,803) 120-6 .782| 14-8] 34,014 29,134) 242,222) 1.304) 5,521) 20.878) 20,188) 18.683 
110,581} 107,218) 108-8 .775| 21-0) 40,359 34,626) 284,119) 1,476) 20.271] 35,993) 24.657) 21 898 
,298| 78,404) 78-5) 11.284) 22-0) 38.500 33,027) 256.357) 1,530) 35,441) 41,077) 33,190) 20,940 
,4172| 111,208) 56-1) 14,247) 32-3) 39.659 34,144| 259,395) 1,717 -941| 44,052) 35,604) 32,260 
101,029} 107,201; 46-4) 5,836) 19-6) 39,247 33,838) 273.733) 1.655) 18,052) 42.462) 33,540) 31,266 
91,369) 80,787; 41-9) 8616) 8-6) 40.447 $5,24°) 260,113) 1,544) 12,288) 38.684) 31.055) 20,521 
90.348} 95,055) 40-7) 2,022) 14-5) 42.9°6 37,020) 282.807| 1.542) 10.242) 64,401| 58,858) 64,743 
91,803) 99, 31-7| 7,033) 17-1) 42,779 37,060) 304,295) 1.652} 9,061] 86,707) 88.426) 77,242 
+ 93,036; 105.821) 66-9) 44,240) 23-4) 49,744 44,235) 360,238) 1,976) 9,433) 56.600) 48,678) 45,365 
94,312| 155,621| 122-4; 59,924) 67-9) 50.053 45,001) 344,767) 2,238) 5,904) 44,303) 31,162) 20,218 
83,263) 132,189) 159-2) 38,690) 49-1) 45,182 40,255) 286,719) 2,380) 4,566) 34,149 384) 23,374 
70,506| 84,428) 166-7; 26,623) 18-6) 37,828 35,850) 265.487; 1,939; 3,692) 36,734) 22,864) 20,959 
.| 85,932} 90,387) 162-7} 15,217) 21-8] 38,663 32,955) 267,131) 1,728} 4,812] 30,733) 21,002) 19,490 
120,418) 100,147) 147-4) 9,437) 23-8) 42,495 36,447] 285. 1,881; 14,665) 36.762) 26,807) 24,730 
.| 78,490) 60,455) 131-9) 7,866) 11-1) 38,243 . 252,131) 1,800) 26,083) 44,152) 36,829) 33,444 
.} 113,582) 120,154) 109-6) 18,846) 34-2) 43,654 38,100} 200, 2,359) 23,641) 52,089) 45,742) 42,237 
.| 110,604) 109,139) 93-8) 17,518) 25-2) 43,341 37,971) 294,451) 2,067) 20,303) 42,834 273) 33,869 
.| 103,404) 127,369) 65-5) 16,1 35-9 198 39,739) 290,677) 1,973) 15,783) 44,711 684) 36,551 
114,176) 118,904) 31-1) 3, 29-2) 48.208 42,184) 312,816) 1,889) 26,340) 8',280) 76,342) 74,234 
106, 111,856) 95-4) 31.25'| 30-9) 50,877 44,937) 361,247| 1,757) 11.663 545 508) 77,027 
112,341) 143,955) 157-7| 69,815) 48-9) 61,871 55,498) 4°0.263/ 2,489) 8,041) 70,803) 61,996) 57,740 
102,967} 170,092} 184-2 356] 80-6) 55,350 49.60%) 380,405/ 2.466 6,844) 40,924) 28,654) 27,318 
94,621) 133,245) 227-2} 57,814) 53-2) 49,189 43,976) 275,678| 2,208) 5,515) 31,926 7 22,529 
96.959) 97.295) 215-7} 25,389) 25-0) 38,398 35,990) 252.217) 2,203} 4,144) 38,328) 24,85) 22,800 
97,042| 83,812) 201-7; 16,215) 19-7) 38,429 32,332) 261,410) 1,792} 4,634) 31,932) 21,890) 20,184 
135, 287) 117,520) 188-2) 27,043] 27-5)........ 37,951 282’ 315 2,022; 14,811} 37,104 27: 695 25, 044 
97,517| €7,154| 165-7} 18,180) 10-6)........ 38,316) 283,745) 1,951)........ 8,523) 41, 337 38, 118 















































1 Preliminary. 
1927 was 91.268,000 Ibs. pr 
and 46,583,721 Ibs. re:pectively. 


ion is reported in 


13 4-week periods per year. The output in the last two per 


iods 


> 2. 


000 Ibs. sapelvely, and in 1928 the output in the last two periods was 102,310, 923 Ibs. 
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Indexes of SBysice/ Volume i C2172002, (9/9-1924 +100. 


fadices dv volume physigue av Canada, 1919-19260. 
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10 MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 


Nors.—Data for 1924 were given on page 14 of the Monthly Review of November, 1926, and for 1925 and 1926 on page 
9 in the sumber of January, 1928. 


















































tapes be aga, Manufacturing.! 
Sugar News-| Pig Auto- 
Month. Crop | Animal Flour Cotton | Lumber : Steel 
as Total.| Market-| Market-|Total.| Produc] M8®™- | “Im. | Ex- print piran | | Produc-| mobile 
ings. | ings. tion. | tured. | Ports. | ports. | tion | tion. | tion. = 
192-7} 214-2} 130-6)144-9 107-1 91-4) 119-6) 127-0) 175-5 86-2 86-0} 214-2 
151e5} 171-5 94-0) 167-4 120-4 86-6] 124-4) 136-6) 202-9) 128-5 164-0} 226-0 
204-2} 237-4 109 -1}162-9 110-2 73-8) 147-4) 137-0) 187-7] 181-1 166-7} 302-4 
125-9} 132-2] 107-6]164-1 114-8} 114-5) 146-1 141-2] 193-0) 134-0) 147-9) 247-0 
78-4 “4 112-9) 150-4 117-1 116-6} 169-5 128-6} 192-9) 118-0) 91-6) 201-0 
113-9] 1198 98-3) 140-2 100-3 85-9} 145-4) 114-7) 180-5 86-6 64-4) 127-9 
72-3 54-8) 122-5/156-6 147-6] 119-1] 118-0] 104-2) 210-0) 107-5] 118-4) 156-3 
118-3} 119-3) 118-2)142-7 132-0} 116-4 96-9 97-5} 208-1 89-2 82-6] 134-4 
117-6] 119-0) 113-4/136-6 118-1) 131-5} 103-4 89-0} 223-1 64-6 87-6 99-6 
125-2 126-5} + 121-7/140-3 128-9} 155-4 113-9 97-9} 221-8 64-5 123-3 88-0 
137-1 148-5} + 104-8)140-6 127-0 37-9} 158-7 81-5} 221-8} 107-1 146-8 4-0 
258-6] ~ 307-9] 117-9)147-0 106-4 82-2 49-0} 106-8) 217-5) 110-4) 128-9) 107-9 
302-1 362-7 128-3) 158 4 127-2 102-1 121-5 122-0} 2210 109 9 151.0 143-5 
221-0} 262-3)  102-9)168-2 134-0 63-0} 116-5) 106-2} 2302] 133-0) 186-0) 174-5 
146-7] 161-3} 105-0)157-0 92-2} 100-4) 113-9) 224-2) 126-9) 172-5] 221.0 
179-6} 203-2] 111-3]184-6 121-5 90-7; 99-7; 106-0) 237-1 149-0} 180-0) 325-6 
180-0} 206-9)  102-9)176-4 121-1 112-5} 134-2) 101-0) 224-0) 165-5) 178-0) 206-9 
168-5} 185-7) 118-4]177-5 143-5 85-4) 128-0 97-2} 214-9) 162-6) 126-5) 292-0 
112-0 89-8) 174-9)188-1 147-6 85-2) 121-9 82-0) 229-0) 1553] 135-5) 388-9 
474-1 599 2 116-5) "76-1 163 -6 112-0 100-1 72-8 220-2 153-6 152-5} 252-3 
172-6} 198-1 99-1)186-2 125-2 141-5} 214-0 74-7| 250-0) 158-0) 166-5] 237-0 
158-8} 182-8 90-3173 -6 132-1} 164-8} 161-0 88-7} 258-0) 162-0) 165-5) 156-9 
149-9 171-0 89-3)170-2 0 165-9 140-1 83-2 249-1 175-5 157-5 120-6 
176-8} 199-7) 111-3)180-9 114-5 47-2) 140-1 105-8} 245-9) 149-0] 177-6) 274-0 
154-7] 171-6) 105-9/179-8 139-0 70-0} 127-5 97-7; 229-0) 159-4 179-2} 359-0 
238-7; 286-6 101 - 6} 208-0 135-2 62-3 159-0 105-1 246-0 146-1 209-8 5 
.| 203-8} 237-8}  106-0/209-7 |........ 84-2) 1738-3 125-0} 255-0) 134-6) 186-5) 398-0 
~~ Pu rstca, Votume or Business 
Month sd Con- | Manu- Car- 
4.42.9} LOtal. | Fores- | Mining.) struc- | fac- | Trade.| Im- Ex- load- | Shares | Bank 
a try. tion. | turing. ports. | ports. | ings. |Traded.| Debits. 
157-9 | 144-9] 111-0] 138-1 | 128-0 | 129-0 9] 127-6 
118-5 | 167-4] 112-0] 151-0] 141-5 | 131-3 | 245-9] 129-8 
147-1 | 162-9] 114-5 | 137-2 | 170-0] 136-5 | 276-4] 125-5 
158-2 | 164-1] 114-8] 138-2] 170-5 | 124-6 0 129-0 
185.0 | 159-4] 117-0] 141-0] 145-0] 125-9] 373-0] 131-0 
218-9 | 140-2 | 118-0] 144-4] 107-4] 121-2] 166-6] 123-8 
118-1] 141-0 127-0 | 247-7 | 128-5 
161-0 | 142-7] 118-2] 140-0) 141-6] 110-6] 463-1 137-5 
229-2 | 136-6 | 116-2] 137-0] 127-0] 111-9] 466-0] 1808 
184-5 | 140-3 | 124-5 | 134-2] 144-0] 121-0] 423-1 152-0 
298-1 140-6 | 130-0 | 108-5 | 127-6 | 129-3 530-1 161-8 
232-0 | 147-0 | 118-5 | 144-1] 122-9 600-0 160-4 
205-0 | 158-4 119-6 | 158-2] 162-0] 142-1] 602-1 171-6 
151-56 | 168-2 | 121-7] 159-5 | 157-5 | 131-9] 550-0 159-6 
208-2 | 157-0 | 122-6] 140-6 | 143-0 | 134-2 | 634-0 155-5 
233-0 | 184-6 | 124-5 | 165-0] 182-9 | 145-1] 682-0 181-0 
204-1 | 176-4} 129-5 | 158-0 | 152-0] 135-5 | 479-2 175-9 
159-3 | 177-5 | 130-6} 166-4 135-3 | 276-1 159-7 
162-9 | 188-1 128-9 | 165-6 | 151-9 365-1 157-4 
203-6 | 176-1 131-4 | 163-6] 161-0 | 131-1 | 355-9 146-1 
210-0 | 186-2} 198-0 | 166-0] 156-4] 130-5} 911-0 156-6 
167-0 | 173-€ | 132-0} 148-5 162-0 1,271-0 160-1 
107-6 | 170-2 | 138-5] 153-5 132-4 | 124-4] 872-0 146-5 
457-0 | 180-0] 131-7] 181-0] 145-7] 126-0 |1,649-0 193-1 
223-0 | 179-8 | 128-6 151-4 | 139-0] 804-0 188-1 
176-5 | 208-0 | 135-0] 182-5 | 174-0] 130-4] 852.0 196-0 
160-3 | 200-7 | 136-5 | 182-0] 165-3 | 151-0] 441-5 173-5 












































sanghterlons So Bowe. holdin, an <>. | pee omega above, rubber imports, cattle, sheep and hog 
=“. ot 8 w zn laments. 

“Industrial Production” is the weighted average of the forestry, mining, manufacturing and con- 
struction figures given in this table. 
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loader Numbers of Molessse Prices 


See Table 8 12% -100 §=6Nambres ippaices des orlr de GOS 1926 +100 
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MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 3. Index Numbers of Employment in Representative Industries: Monthly Average 
for Calendar Year 1926 = 100 


For figures by months since 1921 on the 1926 base, see the Bureau's Annual Report on Employment 1928, sent on request 
also page 12 of the present issue. 
























































Con- MANUPACTUES 
Trans- | struction — 
First of Month Al. Log- Min- porta- and Service | Trade Plant ° 
Industries | ging ing tion i Total | Products | Rubber 
tenance Edible 
88-8 103-0 98-0 04-1 71-1 83-6 92-7 87-7 91-7 75-8 
89-0 85-1 99-5 97-8 76-7 81-9 90-8 88-3 93-0 82-5 
95-8 114-2 106-2 100-3 80-9 87-9 92-1 96-6 94-4 84-5 
93-4 116-7 105-3 99-1 80-3 93-8 92-5 92-4 96-4 79-9 
93-6 105-4 99-8 96-6 84-9 95-4 95-1 93-0 97-6 96-9 
99-6 99-5 99-7 99-7 99-2 99-5 99-2 99-6 100-0 100-4 
104-6 109-3 107-0 102-5 109-0 106-2 107-4 103-4 101-7 112-8 
111-6 114-5 114-4 105-9 118-8 118-1 116-1 110-1 103-2 128-7 
97-4 85-7 | 103-0 96-2 72:5 99-0 | 102-3] 101-5 93-6 108-8 
101-8 82-8 103-6 100-8 95-0 101-5 104-4 103-9 94-4 111-3 
107-2 86-8 105-5 104-8 121-3 105-4 104-8 106-9 98-5 113-8 
109-7 69-9 106-6 107-0 144-2 113-1 106-0 106-8 100-4 114-9 
110-5 68-6 109-4 105-0 150-2 115-8 107-3 107-0 107-0 115-4 
111-0 78-7 109-9 105-9 150-4 120-0 108-4 106-8 109-4 115-7 
110-3 96-8 111-5 106-5 139-8 115-3 109-4 106-4 120-9 112-6 
108-8 | 136-3} 111-4 106-5 122-1 107-9 | 111-9 | 104-9 109-7 120-8 
108-1 182-7 113-1 107-1 99-5 106-9 121-2 104-3 107-5 121-5 
100-7 163-2 112-6 99-4 78-6 105-3 120-4 97-9 87-7 116-2 
102-0 169-5 113-2 98-8 75-6 105-8 110-0 102-3 92-1 118-6 
102-6 159-6 111-4 97-3 73-3 105-3 109-7 104-7 93-8 119-5 
102-3 88-3 109-0 98-2 78-6 108-4 1l1-1 106-6 95-0 120-3 
106-8 78-5 111-5 100-7 103-7 111-7 111-7 109-0 94-9 123-0 
113-8 85-9 112-3 108-0 136-8 118-4 113-7 112-6 100-0 125-7 
117-7 69-5 113-1 109-2 154-3 130-8 115-3 113-1 101-3 127-1 
119-3 68-6 114-9 110-8 167-7 132-8 116-3 115-2 111-4 130-3 
119-1 75-0 115-7 111-5 158-7 132-5 116-0 115-9 112-9 137-4 
118-8 98-5 117-1 111-8 147-3 127-7 120-1 115-7 121-5 135-2 
118-9 139-3 121-2 113-4 137-4 120-8 121-3 115-1 116-2 145-6 
116-7 178-1 121-0 112-2 113-2 117-2 127-4 113-4 111-8 145-3 
109-1 | 171-0] 116-2 102-6 87-4 118-0 | 128-5} 107-8 98-1 142-2 
110-5 178-3 117-8 101-6 79-3 117-3 119-7 112-8 97-2 138-9 
111-4 167-8 115-9 99-8 80-0 119-1 117-8 115-7 100-2 138-5 
110-4 83-1 112-9 101-8 85-4 121-1 122-5 116-5 101-6 133-3 
116-2 75-8 115-6 108-1 112-0 121-6 124-0 119-8 101-6 139-7 
Manvracrures—Concluded 
Pul 
First of Month Animal Rough Pul ANC Tron Non- Clay, 
Products | Leather | Textile an an Paper and Ferrous | G 
Edible | Products | Products| Dressed | Paper | Pro- Steel Metals and 
Lumber ducts Stone 
Monthly Average: 

Mb cdliess cobs sancloaresbonse 91-7 95-7 DF EMI Reem 85-5 92-6 71-2 87-7 
RA ahs o gh ahs vbbide 40 eh 90-6 103-9 | See ee 86-7 83-1 71-4 88-6 
Mis cathcbitskeiSi so0yhssnes 89-4 102-3 Ee ieee 93-8 | 100-5 88-2 96-2 
CR hii none sink dadavenosea 93-2 98-0 TD OR Sen 88-0 95-4 83-3 88-5 
DAC GEsis sla nth ie aenedieeaee 97-6 93-6 94-7 97-8 88-3 92-4 88-5 83-9 84-5 
inn dh. ieccetentwipiee essay 99-9 99-2 99-7 100-3 99-3 99-5 99-4 99-1 98-9 
SG Sib ckaKeckoug nk sasesaneage 106-9 103-1 104-1 95-2 106-2 105-2 101-6 110-1 102-7 
Meeheitecke paagrh ss2reen sees 111-2 100-7 105-1 96-9 | 110-7] 108-8] 113-6 119-7 111-4 
fees Pechidans cou ass cauae ches ten 04-5 103-2 104-8 76-7 | 102-8 | 102-9] 104-8 1il-1 95-0 
Det nd aks r tbe gabidees sb ose 102-2 100-2 105-9 94-0 104-4 103-8 106-7 112-1 99-1 
Sc is ckkn eh beaeaecst awe 115-4 100-3 105-5 113-2 113-1 108-1 105-9 114-0 108-0 
RAI etic ia's Cea vy'eus so aeons 121-4 100-8 103 -6 120-5 111-5 107-8 103-0 114-4 112-2 
I ivan Gash inncccapsey ae 120-6 100-7 103-5 123-6 | 112-8] 108-4] 101-7 111-5 113-7 
NO ORC EI 117-6 103-9 104-4 119-6 | 112-3} 108-8] 100-1 111-5 109-5 
Reins coils is tin vs bone veto 114-0 104-1 104-9 110-6 111-9 108-5 99-5 110-2 106-2 
NS IE. 112-0 104-6 106-8 92- 108-4 107-3 99-3 110-2 108-1 
a. x oe casbacheas wus 109-6 105-8 106-5 79-1 106-3 107-5 100-6 114-8 105-2 
Mock cs > kn ts keeesaces 102-1 102-6 99-9 65-5 | 102-3] 104-4 96-9 107-9 89-8 
CR ae ks Shkdenccaun’ 97-3 106-4 105-7 73-5 107-8 107-7 101-7 113-9 96-3 
ae OK SEN en's onmcbae de 94-6 108-9 106-8 77-4 110-2 108-3 106-9 116-1 96-0 
> sa Pete CED ekkale hiu'sssea'baeoinw 97-5 108-6 106-5 81-0 107-0 106-6 112-0 117-9 104-0 
i ahi iid nop > bhai nneeabnses es 108-2 102-6 107-0 89-7 109-8 108-7 114-6 119-1 108-7 
aaa tls  4 aa od bie gunn owns 116-7 100-4 106-3 106-5 113-5 111-3 118-1 120-7 115-7 
121-6 97-6 101-2 118-5 | 117-2] 110-0] 118-3 122-0 116-5 
122-4 97-0 102-4 122-9 117-7 109-9 120-7 123-2 122-9 
125-9 97-4 104-0 121-8 115-8 108-8 119-6 124-1 124-6 
119-6 96-4 105-2 116-3 112-6 109-0 118-4 122-3 123-3 
116-1 97-1 107-9 105-2 108-1 110-5 117-5 123-6 118-4 

112-2 93-9 108-8 84-9 | 106-1] 110-0; 118-2 126-1 120-1 
109-8 85-8 102-4 70-6 | 100-1] 105-1' 114-9 121-7 108-3 
105-1 92-3 107-5 71-0 104-7 109-6 126-5 128-0 109-6 
104-7 93-3 110-1 81-1 103-2 108-0 132-1 135-3 107-7 
106-7 91-9 110-5 81-9 104-4 103-3 134-2 131-7 114-4 
110-0 gI-4 110-3 100-8 105-8 109-8 137-6 124-3 125-1 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thousands of Kilowatt Hours) 
Totals for Canada Generated by Water-Power Generated by Fuel 
Mari- wos se: tas Total 
; Prairie | British} Prairie Other 
Month Water Fuel Total Pe Quebec |Ontario} Pro- | Colum- Pro- Pro- Exports 
vinese vinces bia vinces vinces 
891,041} 11,004) 902,045 6,949] 248,958) 415, 7: 53,630] 65,714 9,306 1,698] 115,696 
949,946] 10,993 939 8,048] 399,832] 426,439) 49,558] 66,069 9,270 1,723] 119,398 
959,913) 11,862) 971,77: 6,542) 407,028} 430,835) 47,627) 67,881 9,076 2,786) 127,351 
953,010} 13,458 f 6,969) 411,974) 419.229) 44,655) 70,183 9,580 3,873} 132, 
969,761] 12,705) 982,466) 6,150) 406,278) 435.584) 46,017) 75,732 9,618 3,087) 142,860 
993,036} 15,383]1,008.459) 4,504) 404,016) 456,332] 55,183) 73,05! 0, 228) 5,155] 146,678 
1,085,787} 15, 186]1,100,973) 5,289) 452,722) 486.608) 64,698) 76,470 11,748 3,437] 144,160 
1,097,108} 15, 434/1,112,542 9.580] 473,552) 467,457) 70,246] 76,272 13, 100) 2,334] 128,041 
1,127,746] 18,538}1,146,284) 8,910) 470,317) 493,418) 74, 81,006 14, 823) 3,715) 127,568 
1,114,673] 17. 313]1,131,986] 9,335) 458,883] 4¢0 179) 77,619] 78,657 13,643 3,670} 130,894 
1 .777| 15,793}1,066,570} 9,038) 453,160] 438,087) 77,421] 73,071 11, 826) 3,967] 121,829 
1,134.358] 16, 223]1,150,581| 11,022) 496,012) 473,423] 81,303) 72.598 11, 800 4,423) 133,702 
1,095,261] 15,075}1.110.336] 9,650) 489,349) 447,277) 76,248) 72,737 11,024 4,051} 129,709 
1,102,464} 13, 768}1,116,232 7,038 , 566) 443.576] 73,979] 74,305 10, 482 3,286] 124,749 
096 897} 13.201|1,110,098} 5, 59¢ 764) 443, 6 64,953] 72,917 10, 249 2,952) 139,439 
002,837] 14,572)1,107.409} 4,806) 517,373) 430,298 , 808 552 10,549 4,023} 138,085 
1,217,276] 15,558}1,2%2,834 8,077 1,292) 492.979} 71,902) 83,026 11,007 4,551] 157,197 
184, 15, 850} 1,200, 6,396] 551,461) 471,868} 75.009) 80,220 11,676 4,174) 154,047 
1,297,158] 19,203]1,316,361} 8,937] 616.227) 498,331) 87,717] 85,946 814 6,389) 142,991 
1,295,667] 21,969]1,317.636] 10,167} 606 904) 492. 99,148} 86,615 14,516) 7,453) 129,414 
1,347,691] 22, 658]1,370 349] 10,686) 679.749) 501,605) 100,77") 91,875 16. 609 6,049] 130,558 
January........... 1,306,298} 20, 245)1,326, 0,908} 613,339) 492, 96,676} 93,340 15,315 4,930) 124,019 
, 852] 1,2: 604,439] 469.216) 92,359) 87,82 , 618 4,239) 122,906 
1,3 621, 465) 499,059) 100,638) 92,665 14,113 3,826] 135, 961 
1,2 601,969) 464,846) 92,658) 85,501 13, 750 3,397] 122,154 
1 600,568] 487,733) 85,447] 81,401 12, 257 3, 762] 134,830 
596,804) 462,239) 83,252] 76,488) 11,251 2,838) 127,409 
614,556] 448,102} 82,121] 79,365 11, 699 3,256] 130,124 
637,862) 478,979] 86,367) 86,311 12, 631 3,194) 145, 678 
608, 132] 472,256) 90,594) 84,064 12,911 6,020} 129,501 
724,509] 503,032] 108,044] 95,321 5, 922) 5,049) 154,627 
737,298) 498,711} 75.414) 94,701 19, 207 5,355) 137,264 
714, 213} 505,131) 79,335} 102,308 21,551 6,163] 122, 734 
January........... 1,478,243] 28,920}1,507,163) 14,242) 728,703) 515,864) 117,592] 101, 842 21,835 7,085] 114,267 
February 1,315,207] 31,282]1,346,489| 14,341] 645,934) 470,824] 103,364 , 44 18,546 12,736) 110,645 
Sea 1,440,734] 29, 786)1,470,520) 15,995) 714,729] 514.451) 105.704) 89, 855) 11.580} 125,648 
BEEN a nabs voce 008 1,378,579] 30,524/1,409,103] 15,677] 685-180) 493,997! 97,453] 84,272 19,527 10,997) 110,692 
(B) Average Daily Output. 
30,068 231} 11,632) 13,860) 1,788) 2,190 3,857 
30,998 260} 12,898} 13,756) 1,599] 2,130 3,852 
32,392 218} 13,567) 14,361 1,588} 2,263 4,245 
31,176 225 : 1,441} 2,264 4,265 
31,692 199 1,484) 2,443 4,608 
33,615 150 1,839} 2,435: 4,889 
35,515 170 2,087] 2,467 4,650 
37,085 319 2,342) 2,542 4,268 
36,976 287 2,390} 2,613 4,115 
36,515 301 2,604) 2,537 4,222 
38,091 323 2,765} 2,610 4,351 
37,115 356 2,623] 2,342 4,313 . 
36,011 322 2,542) 2,424 4,327 
6, 007 227 2,386} 2,397 4,024 
37,003 186 2,165} 2,432 4,648 
35, 722 155 2,091) 2,437 4,454 
39, 768 261 2,319} 2,678 5,071 
40,026 213 2,500} 2,674 5,131 
42,453 288 2,829] 2,773 4,613 
921 339 3,305) 2,887 4,314 
201 345 3,250) 2,964 4,211 
CAs oils « oh 42,791 352 3,118} 3,011 4,001 
ial ols b0 0 44,207 357, 3,185] 3,028 4,238 
pabedits seu ood 43, 348 3,246] 2, 4,386 
a becddececccs 42,397 327 3,089} 2,850) 4,072 
bereondedoesess 41,317 311 2,756] 2, 4,349 
41,411 315 2,775} 2,54 4,247 
. 269 299 2,649} 2,560 4,198 
42,372 265 2,786] 2,785 4, 609 
42,681 215) 3,020} 2,802 4,317 
47,111 276 3,485} 3,075 4, 988 
48,051 361 2,514) 3,157 4,575 
46,481 400 2, 55 3,300) 3,959 
48,618 459 3,793) 3,285 3,689 
48, 088) 512 3,601) 2,884 3,052 
47, 436 516 3,41 2,898 4,085 
46,9 523 3,248} 2,876 3,690 








































































































































































14 MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 5. Trend of Business in the Five Economic Areas 
Nore.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1925 and 1926 on 
pages 14 and 15 in the number of January, 1928. 
| 
Canada. | Maritime Provinces. 
Con- | | Index Com- Con- Index | Cc 
strue- | Build- | “* Sales | [OM || struc- | Build- | “"° Sales | Yom- 
Month. tioncon-| ing | om- Bank of tial tioncon-| ing oat _ | Bank of pny a 
tracts | per- | pjoy- | debits. | Insur- | ¢ ail. || tracts | per- pl na debits. | Insur- | (7 
— mits. | nent. ance.* en. er mits. | ment. ance.? nan: 
° ? | 
Aver- Aver- Jar 
$000 $000 age, ($000,000) $000 | Num- || $000 $000 age, ($000,000) $000 | Num- Fe 
1927 1926, ber | 1926 ber M: 
a | = A 
January......... 16,772) 5,677; 95-9} 2,619] 36,820 192, 94 261) 101-8} 47-3) 2,256 ul M, 
February....... 19,51 96-6] 2,293] 35,288 143) 430 41} 98-3) 45-4] 1,839 19 Jur 
arch.......... 17,4 11,714 97-5) 2,600) 42,573 164 158 228 97-4 47-8 2,459 ll Jul 
BE évekasebes 38,582) 17,312 97-4) 2,640) 41,386 1 1,110 441 97-8 48-3) 2,639 12 Au 
DF cccodegecses 46,758} 20,139 101-8 2,986) 44,240 131 1,391 508 100-5 51-0) 2,622 Sey 
Ss Oe ee , 229) 18,363 107-2 2,880) 44,994 138 1,997 578 103-5 49-9 2,968 6 Oc 
Bids céeheces< 50,881) 16,369 109-7 2,687) 39,745 670, 517 112-8 56-1 2,256 18 No 
cdsWbeeboe 29,881; 29,478 110-5 2,607; 38,190 838 131 113-2 51-7 2,701 py De 
tember...... 32,788; 14,462 111-0} 2,844) 35,097 410 112-2 55-4 2, 266 6 
Mite te soe 47,1 18, 110-3} 3,512) 47,818 1,522 152 108-1 56-6) 2,902 6 
November...... 30,260} 12,858) 108-8) 4,151) 44,639 699 100-1 54-8) 2,504 y Jan 
December...... 36,682; 11,756; 108-1 4,274) 48,580 172 41 99-1 63-4; 2,906 9 Fel 
Ma 
1928 } A 
“ 
January......... 20, 7,717 100-7; 3,399) 47,270 79 41 97-1 53-0) 2,565 17 Jun 
February....... 25,875; 10,318 102-0} 3,102) 39,962 266 40 97-0 50-7} 2,251 MM July 
he Se 22:946| 15,1 102-6} 3,215] 44,505 284 1,114) 97-5] 63-5] 2.545 6 Au 
ag Heedéeohegee 56,346; 18, 102-3 3,298} 46,295 2,558 274 98-5 62-6 2,767 10 Sep 
Posvccsesecves 70,684) 27,516 106-8} 4,230) 49,581 19,578 101-3 69-7 2,395 ll Oct 
| See 59,926} 22,7: 113-8} 3,881) 51,456 2,248 288 107-2 63-1 3,104 12 Nov 
SP inésdesscace 38,3 25, 762 117-7| 3,482) 49,076 784 980 116-2 67-7| 2,360 8 Dec 
bébbiwocces 39,449) 17,449 119-3} 3,243) 43,136 3,851 499 117-0 60-6 2,521 20 
September...... 45,439) 20,374 119-1} 3,051) 38,500 3,521 153 115-4 56-4) 2,148 12 
baesse¥ee 44, 21,558 118-8} 4,273) 55,351 1,604 398 114-9 65-2} 3,040 13 
November...... 29,038) 15,831 118-9 4,432) 54,498 1,105 150 109 63-8 2,720 7 Janu 
peeties 18,905 16,095) 116-7} 3,866) 56,223 202 101 108-1 69-1) 3,132 20 Feb 
Mar 
1929 | Ape 
January....... ; 41,963; 8,365 109-1} 4,095) 50,116 94 429; 103-3 66-7 18 — 
‘ebruary....... 28,426} 10,473 110-5 3,427| 46,957 603 38 104-6 58-0 2,511 9 
inksescese 27,125) 24,057 111-4 3,982; 49,060 194 888 106-8 66-6 2, 482 7 
BMoerinsisees 43,328] 29,621] 110-4) 3,623) 52,901 1,156] 1,729] 107-5] 64-9} 3,187 4 Tal 
May aaemateniegs Ucar. Maniatis ie ee Mei geet ttapbiigs Sean Pepe Be 
Quebec. Ontario 
1927 | 
January......... 3,885 921 93-6) 854-2 4,356) 2,409 96-8} 1,121-6) 15,640 72 
February....... 7,007; 1,488 95-3) 783-2) 9,726) 4,239 98-3) 1,019-5| 13,861 43 ia 
March.......... 5,1 2,212 96-2) 865-5 8,309} 6,029) 100-1) 1,073-0) 16,919 63 1 
SIL ciicnen ow 12,370} 5,423 94-6) 890-7; 17,836) 7,301 100-4) 1,096-3| 15,691 43 Janu: 
May Goove pweeeds 18,1 4,264 100-6) 1,010-4 19,618} 8,293 104-5) 1,238-1) 18,466) 58 Febr 
June...... - 16, 4,687; 107-5) 1,089-3 20,655) 7,170; 108-1) 1,154-1| 17,584 Co Marc 
Secnshanesé% 14,173} 2,881 109-6) 958-7 28,206) 8,916 108-9) 1,026-1) 15,482 43 ] 
pO ES 19,722} 109-8} 858-6 11,945) 5,837 109-2) 1,035-2) 13,562 46 y 
September...... 9,811; 3,901 110-5} 965-1 18,213; 7,082) 110-5) 1,208-0) 12,699 51 June. 
October......... 18, 5, 268 110-0) 1,251-1 20,356) 10,136; 111-1) 1,396-9| 18,647 69 July. 
November...... 13,442) 4,141 110-2) 1,561-1 10,088} 6,483 109-8] 1,561-1| 16,151 64 Augu 
ber......| 4,119) 3,417) 110-1) 1,561-2 26,852} 5,989) 109-1) 1,712-3 743 69 Septe 
Octo! 
1928 Nove 
Dece 
January......... 1,944 99-6) 1,172-6) 4,213) 101-9) 1,432-4 82 
February....... 1,715} 101-6) 1, 104-5) 4,159} 104-9) 1, 266-6 69 1 
March.......... 3,408} 100-9) 1,082-8 6,042) 106-3) 1,323-8 54 Janus 
Sierererre-: 2,992) 99-2) 1,198- 7,925) 106-0) 1,306-8 483 Febri 
Beocebnne 6,889| 103-0) 1,584-9 13,184] 110-1] 1,620-7 # Marc 
SAS 0 cdaeaeese 5, 110-7) 1,416-9) 10,680) 115-5) 1,517-1 48 il 
SD inwtieced 3, 113-6) 1,195- 15,279} 117-7) 1,313-0 44 wm 
August........ ° 4,628} 114-1) 1,126- 6, 119-6) 1,176-7 49 June... 
September...... 5, 115-7; 983 8,443) 120-1] 1,248-6 67 July... 
October......... 5, 114-3) 1,410-4) 10, 121-2) 1,648-6 86 Augus 
November...... 4,091; 114-8) 1,377- 7,49 121-8) 1,773-5 80 Septe: 
December...... 3,645} 112-6) 1,258- 9, 120-5} 1,580-7; 7” Octot 
19% Decet 
January......... 1, 103-3) 1,527 4,871; | 113-8} 1,659-0 101 19 
February....... 921) 105-9] 1,187 5,738] 117-0) 1,467-6 % Jenuay 
March. 11, 37: 104-7| 1,506 6, 118-4) 1, 533-5) 66 
6, 101-1) 1,14 10,1 117-4) 1,583-5 55 
cocsesen BOTT... .cndssccceschescccs ahd askin 123-8}........ osaaees April 

















MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 5. Trend of Business in the Five Economic Areas—Concluded 











Prairie Provinces. 


British Columbia. 
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Con- | } | 
struc- Build- — | Sales | —— Sales — 
tioncon-| ing a. chal Bank of = 
tracts | _per- hm 2 Insur- fail. debits. | Insur- fail. 
— mits a ance.? utes. ance.* ures. 
i — 2 EE -| oun 
Aver- | 
$000 | $000 age, $000 Num- $000,000; $000 Num- 
| 1926 | ber ber 
=100 
6,353 234 99-9 7,101) 34) x 164-0} 2,492 10 
1,257 279 96-4 6,832 21 A 135-5 2,355 6 
1,148 1,096 95-2 8,544 26) s 160-3 2,872 7 
4,582 2,420 04-1 8,014 23) 157-7 3.080 4 
5,395 3,316 99-0 8,652 20, 180-7 3. 166 3 
10,111 3,858 106-5 8,837 | 168-1 2,964 6 
4,653 2.774 110-7 8,443 14 165-6 2,572 9 
3,690] 1,884] 114-0 8,202 13) 169-5] 2.573 9 
2,401 1,652 114-4 7,538) 21) 168-4 2,563 5 
2.686} 1,570) 111-7 8, 905| 30) 189-1) 3,205 4 
2,869 752 110-7 10,472 38) 187-4 3,033 4 
3, 641 236} 110-8 11,531) 26) 206-8| 3, 103 5 
1,994 312 107- 9,838 36) 905 1, 205 91-4; 207-5) 3,282 4 
1,372 897 103 -2 7,572 29) 3,880) 3,508 93-5 197-4 2,784 8 
1,883 2,7 101-8 8,590 26) 3,855 1,805. 97-0 217-2 2,861 10 
7,136 4,853 101-9 9,238 2,955 2,562 100-0 205-4 3,039 6 
10,541 5,447 108-5 10, 663 22) 4,556 1,693 105-4 203-6) 3,205 7 
10, 204 ,053 121-5 10,938 23), 3,565 1,840 109-9 200-9 3,076 4 
8,544 4,236 129-8 10, 649 22; 2,007 1,308 114-0 198-8 3,007 ll 
6, 930) 4,035 132-5 10, 143 17), 3,889 1,347 116-4 201-6 2,747 6 
4,933 3,155 127-8 7,935 17 3,516 3,398 115-5 173-9 2,585 3 
3,625 3,651 126-4 11,941 20 2,766 1,233 114-0 235-7 3,640 6 
3,879 1,441 128-6 14,429 30; 4,068 2,658 112-1 225-1 3,249 4 
2, 751 125-3 13,503 25) 3,243 1,908 107-9 229-6 3,922 1 
| 
17, 107 429 116-6 10, 659 21 100-4 250-4 3,334 7 
2,110 1,956 113-1 8,574 27] 96-4 235-5 3,005 6 
3,726; 3,709 112-3 858 21) 103-7} 302-5) 2,901 
7,449} 6,944 pe 10,030 16) _< 2,540} 3,446 4 
entail alls edith ana 119- BW ape WS PE hie 3 BES yee 3 
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Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 





given in Table 5. 
Monthly Average 1924-25= 100. 
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Month and Year. Maritime Quebec. Prairie British 
Provinces. P Provinces. | Columbia. 

74-2 85-2 137-6 96-8 
68-1 87-4 63-4 93-2 
115-1 101-8 104-2 118-2 
141-7 120-6 168-4 123-6 
153-2 144-2 224-5 135-5 
181-2 147-4 243-2 125-9 
137-9 127-8 181-1 107-0 
103-8 206-1 166-5 141-5 
108-5 124-7 132-6 111-3 
126-7 156-7 139-0 146-5 
102-7 149-5 130-1 128-4 
95-0 142-5 132-2 127-8 

70-0 111-6 99-7 107-2 
69-6 123-4 106-7 164-5 
172-8 117-3 145-9 122-2 
156-8 132-0 239-6 148-1 
569-5 177-8 298-3 138-7 
161-2 155-3 266-1 140-5 
188-9 140-6 260-2 108-4 
201-5 134-2 2382 130-1 
174-1 134-9 195-5 172-1 
149-6 158-6 209-6 128-0 
125-5 132-0 173-5 159-6 
86-1 121-1 138-4 156-1 
108-7 103-0 263-0 179-4 
123-3 117-7 134-5 126-3 
209-6 169-6 187-4 137-1 
259-6 142-2 294-6 204-2 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 7—Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 






























































































































































1928 1929 
April | May ,; June | July | Aug. | Sept. | Oct. Nov Dec. | Jan Feb. | Mar. | April 
TO 7 a RE SE Sra SCOTT RRR RA Pane Rt Roar e eT ul? 
IRE EEE Nera aye in Sa ST Aes POE er Sn Care. ae 15 2 
300} 67 89} 423 24) 568] 1,521 
224 48 73 423 15 551; 1,419 
1 5 Diiebedes | eae 82 
75 14 | ae 7 16 20 
99 82 12 5 14 304 288 
Nil Nil De Wasser 5 13 2 
24 66 ac... 5 3 65 
75 16 ll 5 5 289 142 
5,546) 4,001) 3,645) 1,060] 921] 11,374) 6,778 
809] 3,006] 3,184] 857} 783] 10,954) 4,955 
543 791 271 66 7 233 996 
60 12 24? 15 5 30 43 
230} 187} 96 27] 27 20) 35 87 
121 39 93 64 19 25 74 255 
215} 708} 383} 120 84 10 47| 442 
15,279] 6,940] 8,443 10,730] 7,491] 9,690] 4,871| 5,738] 6,650) 10,182 
5 19 4 18}. 33 i i. 10 8 14 
69 82 176 148 26 35 4 4 18 75 
50} 79 74 38} 42] «8 2} 131 20) 46 
747} 45) s:156] S33] 4 4 ee 53} 1,035 
26 50 49 27 57 5 23 4 29 58 
341 30] S29 69 3 38 8 8 23) 48 
427; 443} ««708| «= 443 145] 284] 256] 786] += -353 
52 26 68 35 133 18 | ree 33 87 
162 53 106 81 26 296) 17 61 303 272 
319 156 214 149 331 77 28 135 101 207 
46 59 143; 1,092 43 36 37 57 29 151 
207} 205) 168) +364 78) 525 1 22 61 70 
289} 400) 284] 265) 246] 2,532) 255] 91)  160/ 900 
24 3 9 5 12 RL 28 6 
38} 741 256, 40) 29 17 ii 8 25| 131 
433} 37 91 45} 2501 23 9 10 24 75 
20 16 21 20 14) (22 4 1 27 59 
51 40} 64] «Ss B39) 142) 18 18} 116 34] 329 
25 12 3 8 231 2 1 46 12 22 
Sarn 43} 48 14) 138 48} 53, + =30| = 70] ~=Ss 38] 42 
Sault Ste Marie... 62 60 22 63 31 33 61 4 4 6 17 90 
Poronto........... 3,104] 4,654] 5,174) 10,606) 3,719] 4,086) 4,805] 3,766] 4,290) 3,019] 2,711] 2,830] 3,850 
York and East 7 
York Townships} 1,018}  803| 1,079] 626] 628 1,020} 874] 348} 449] 807) 1,030) 920 
SE. pesusesaioe 44 39 7 148 19 12 16 1 4 20 2 1 19 
Windsor........... 463; 328) +325) +«—«586| ~=—s-277| ~=s«567| += 831) +224) += 240] += 340] «= g88] «= 427] «= 738 
MUD, <0 cések cs 106 36) 223 35] 112] 55] 61 50} 43 6 9} 60st}, s117 
Riverside....... 64, 72] S68} 28] 20] 86 18) 8620) 43 9} 88 29) (96 
Sandwich....... 17} 40) 240) =. 39 16 13] 217 50 6] 225 2 23} 38 
Walkerville. .... 85| 346] 110} 60] 173] 124 124) 20921 657} 31] 371] 355) 234 
tock........ 42} 75} 2-26] Ss 16} 28} 48 11} 127 14 5 25 98 
Manitoba........... 1,633} 2,097] 1,346] 904) 1,270) 1,051] 1,210] 375] 145] 262] 515] 1,019] 1,972 
7S See 25 62] 33, 137 12) 35 13 ities 6 11 69 
St. Boniface....... 150, 89} ‘167 35] 86 52) 68! 60) 31 i7 11 16} 35 
Winnipeg.......... 1,458} 1,913] 1,117} 836] 1,047} 988} 1,108] 303] 113] 245] 499) © 992] 1,869 
Saskatchewan....... 1,053} 1,551} 1,357| 2,439] 1,865) 1,357] 1,851] 301] 454) 91] +270] -‘1,158| 3,206 
Moose Jaw........ 50} 177] 37] +629] «= aa} 17) 37 2} at 1 6} 47 
Da chads oe 413; 527| 624) ‘:1,177| 1,339] 525) 1,181| 189] 284 159} 780} 2,186 
ROME: gees uace 589} 848} 696] 633] 505] 735) 653] 174) 168 5} 110} +=: 373] S972 
Alberta............. 2,167| 1,799] 1,350] 893) 900)  747| 589] 675] 151) 135] 1,171] 1,532] 1,766 
Calgary........... 1,408} 842] 688] 523] 693] 557} 388] 379] 101 80} 1,094] 688} 936 
Edmonton. ....... 569] 8841 634 317| + 171) + «134, ~=—«:176 27] 37 71] 799) 529 
Lethbridge. peak rt a | i | | ree ee 57 18} 28 4 28] 135 
Medicine Hat..... 4, (35 5 16 11 12 5 15 | ae: 1 17] 166 
British Columbia...} 2,562} 1,693} 1,840} 1,308] 1,347] 3,398] 1,233] 2,658] 1,908] 1,516] 1,821] 1,435] 3,988 
Kamloops......... 23 14 8 9 4 14 8} 5 RE 1 16} = 31 
imo.......... 3 2 | Re 1 3 2 6 inten <4 5 6 
lew Westminster, 124)  30| 92] 56) 63) 1,036) 27) 183} 23) 937 19 125 
Rupert... 18 17 i 2 12 5 6 5 7 2 1)? 
1Vancou 1,715} 1,477] 1, 887| 1,103] 1,684) 1,113] 2,375] 1,723] 1,226) 1,526) 1,226] 1,481 
North Vancou- 
WMT sds cases de 486) 24 25) 198) 39 8 7 19 12 14 10) 21 10 
Vietoria........... . 130} 1 186) 640) 71 132} 931) 257 2, 334 
Total....... ..| 18, 606] 27,5161 22,753! 25,762) 17,4401 20,374) 21,558! 15,8311 16,095! 8,365! 10,4731 24,057! 20,621 
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Table 8—Index Numbers 7 Wholesale Prices. 
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1. Component MareRiat. | 
Chem- |) 
Vege- Tron ieals | 
Month. table |Animals Wood and Non- Non- and Con- Pro. 
Total. | Pro- Pro- | Textiles} and its Ferrous} Metallic} Allied || sumers’| ducers’ 
ducts. | ducts. Paper.| Pro- | Metals |Minerals} Pro- || Goods. | Goods. 
ducts ducts. 
Monthly Average 
919... 133-9 136-1 140-8 163-8 109-6 139-1 133-5 93-0 117-5 118-7 139-0 
155-9 167-0 145-1 176-6 154-4 168-4 135-5 112-2 141-5 140-0 163-1 
110-0 103-5 109-6 96-0 129-4 128-0 97-0 116-6 117-0 108-0 112-8 
97-3 86-2 96-0 101-7 106-3 104-6 97-3 107-0 105-4 95-1 99-1 
98-0 83-7 95-0 116-9 113-0 115-8 95-3 104-4 104-4 93-7 97-8 
99-4 89-2 91-8 117-9 105-9 111-0 94-8 104-1 102-5 93-2 99-5 
102-6 100-6 100-3 112-5 101-6 104-5 103-9 100-3 99-6 97-2 104-9 
100-0 | 100-0 | 100-0| 100-0| 100-0 | 100-0} 100-0; 100-0; 100-0) 100-0 100-0 
97-7 98-3 101-9 93-7 98-5 96-2 91-1 97-0 98-3 95-9 98-5 
96-5 93-2 108-5 94-3 98-7 93-2 89-9 93-5 95-3 95-7 96-6 
97-5 96-8 102-1 92-4 98-1 97-3 92-6 98-6 98-1 95-9 97-9 
98-5 101-8 101-2 92-5 97-9 96-7 90-9 96-8 98-5 95-9 100-3 
98-9 104-7 99-7 92-5 97-9 96-6 90-3 94-6 98-5 95-8 100-8 
98-6 104-1 98-7 92-2 98-8 96-5 89-7 94-4 98-5 94-9 101-0 
98-3 102-1 100-4 92-7 98-8 96-3 90-2 94-5 99-5 95-0 100-1 
97-1 97-6 102-8 93-1 98-7 95-6 89-0 93-6 97-9 95-1 97-5 
“97-2 96-6 103-9 95-5 98-6 94-9 88-2 95-5 97-7 || 96-0 97-3 
96-9 96-0 | 104-3 95-1 98-5 94-1 88-6 95-2 97-3 | 95-7 97-2 
97-3 95-1 | 107-6 95-2 98-6 94-1 90-6 95-2 97-4) 96-2 97-9 
96-9 95-2 106-9 94-5 98-4 93-7 83-9 93-8 96-9 95-6 98-0 
96-8 95-4 105-6 94-3 98-5 94-1 88-8 94-2 96-2 95-6 97-7 
97-7 98-1 | 107-0 93-3 98-8 94-1 88-6 94-0 96-1 95-9 99-0 
98-3 | 101-6 | 104-3 93-°5 98-9 94-0 88-7 93-5 95-4 95-9 100-7 
97-9 101-5 102-4 93-7 99-0 94-0 89-9 92-1 95-4 95-1 101-0 
97-1 96-6 | 107-0 93-9 99-1 92-7 90-2 92-3 95-2 95-7 98-8 
96-2 92-8 109-1 94-2 98-2 92-7 89-5 92-3 95-2 95-4 96-8 
95-4 88-6 112-0 93-8 98-6 92-5 89-7 93-1 96-1 96-2 94-2 
95-5 87-1 114-5 93-9 99-0 92-6 89-7 93-4 94-6 96-6 93-6 
95-4 88-2 112-2 92-9 98-5 92-5 90-5 93-6 94-6 95-9 93-6 
94-9 87-5 110-8 92-2 98-6 92-8 91-2 93-8 94-3 95-2 93-3 
94-5 86-5 109-1 93-2 98-3 93-0 92-3 94-4 94-3 94-6 93-3 
94-5 87-3 | 106-5 93-2 93 -6 93-3 93-6 94-4 94-4 94-2 91-7 
95-7 90-1 108-2 93-2 93-9 93-3 95-7 93-5 91-4 94-4 93-5 
96-1 88-9 | 109-8 92-8 94-8 93-4} 101-5 93-0 94-5 94-7 93-9 
94-1 86-9 108-6 92-4 94-6 93-6 98-7 92-4 94-9 93-7 92-9 
3. Ortain. 
rr General. Field Origin. Animal Origin. Forest Origin. Minera: Origin. 
onth. 
Raw or | Fully or} Raw or | Fully or} Raw or | Fully or| Raw or | Fully or | Raw or | Fully or 
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly Gaty 
Manu- | Manu- | Manu- anu- | Manu- | Manu- | Manu- anu- anu- 
factured.|factured.| factured.| factured.| factured.| factured.| factured .| factured.| factured. tootanad. 
Monthly ssatcireast 
1919 --| 206-0 204-4 248-8 234-7 200-7 “4 166-3 193-1 164-4 171-6 
244-0 242-0 8 293-6 201-4 215-6 234-2 271-2 195-5 201-0 
68-4 180-0 174-3 184-6 143-4 7 184-3 275-4 174-1 173-8 
48-5 155-0 147-7 159-1 130-6 142-1 158-3 199-1 161-4 153-4 
42-8 159-1 143-2 168-9 124-4 146-6 168-8 208-6 164-7 151-5 
48-6 157-3 153-1 171-5 125-3 133-3 156-3 204-0 158-8 150-8 
58-0 160-2 172-2 178-5 137-6 3 149-7 196-2 158-9 143-2 
156-7 154-3 171-2 167-0 136-9 147-4 149-3 185-3 156-1 141-0 
153-2 148-6 164-6 161-7 139-3 141-0 148-4 177-2 150-3 135-4 
149-7 148-6 159-1 160-0 133-1 141-8 147-8 177-7 151-4 138-1 
155-4 148-6 174-8 162-8 130-8 5 147-5 177-7 151-0 135-7 
158-6 148-8 182-9 165-9 131-1 136-1 148-2 177-7 151-6 133-8 
155-9 148-6 176-4 165-8 130-2 136-1 148 175-6 151-2 133-7 
155-8 148-9 -9 164-5 135-6 139-4 149-0 175-6 150-8 133-9 
153-0 148-2 162-0 161-2 141-6 143-1 149-0 175-6 151-3 133-7 
154-2 148-3 163-0 161-5 143-8 143-4 149-0 175-6 151-2 133-5 
153-7 147-5 161-0 161-1 146-0 141-1 149-0 175-6 151-5 132-9 
152-7 147-8 155-7 161-4 150-4 141-1 48-7 177-1 152-2 133-1 
152-2 147-6 157-8 160-8 144-2 141-5 148-7 177-1 151-9 133-1 
151-5 147-4 158-4 159-9 140-9 141-4 148-6 177-1 151-8 133-2 
155-0 148-1 167-1 160-0 141-1 9 148-9 178-1 151-6 133-0 
155-9 149-4 172-3 164-0 136-9 142-4 149-6 178-1 150-5 134-3 
155-5 148-8 171-8 163-6 134-0 139-5 150-5 178-1 151-1 134-3 
151-7 147-9 ‘7 158-8 138-2 6 150-5 178-1 151-8 134-1 
149-9 147-8 161-1 156 145-9 149-4 150-5 178-1 151-6 133-6 
148-5 144-7 154-0 150-8 154-8 150-5 178-1 161-7 134-3 
149-6 147-9 140-5 151-3 162-4 158-7 150-6 178-1 152-1 134-3 
149-7 147-3 143-6 151-4 157-0 155-0 150-3 178-1 152-5 134-6 
147-8 146-7 139-9 151-1 154-5 162-1 150-5 170-8 153-0 135-4 
5 145-6 138-4 149-8 147-1 149-4 150-5 170-8 152-9 135-5 
the component material and purpose classifications on the base 
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Nore.—Data for 1924 and 1925 were given on page 17 of the Monthly Review for November, 1926, and for 1926 on 
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Table 9—Prices of Representative Commodities 


page 19 of January, 1928. 
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Flour, Sugar, Sugar, | Rubber, | Beef Hides, | Sole Cotton, 
Wheat, First raw, 96° | Granu- | Smoked Packed Lea- Box Raw, | Cotton 
Month. No.1 Patents, | Centrifu-| lated, Sheets, Hides, ther, | Sides, | Ham- | Yarns. 
Northern.| Toronto. gal, Montreal New /|Native Steers} Tor- | B. Mill.| ilton. 
New York York. Toronto. onto. 
Bush, | 2-98’sjute} Cwt. Cwt. Pound Pound Pound | Feet | Pound | Pound 
Monthly average $ $ $ 3 § $ & 
1919... 2.371 11.42 .80 -547| 3213 -649 
‘ 13.837 .725 .534| .3426 . 767 
9.718 525 .274| .1508 .357 
65 441 .262) .2125 404 
6.867 425 -27 | .2931 5783 
7.40 418 .256} .2872 | .5008 
9.424 .425 -274] =.235 4376 
8.821 386 .263) .1749 .368 
8.254 398} .2942) .19047) .3396 
8.034 .37 -27| .1574 30 
8 58 37 27 1711 30 
8 04 40 -28 .1826 .30 
8.04 40 33 1932 30 
8.72 40 33 2129 365 
8.25 42 31 2351 39 
7.943 43 31 -2338 | .42 
8.02 48 31 .2228 .39 
8-045 45 31 2148 | +37 
7.906 49 4 .2127 37 
7.868 8 : 49 .36 | .2052 345 
7-90 1 . 6683 23 49 +36 2124 345 
8-425 2-6875 6- 1885 25 - .25 49 36] .2243 |) .345 
8 483 +75 5.89 . 18843 .24 - .26 49 36 -2384 37 
8.06 2.5625 5.795 1942 -215- .23 49 386] .2328 | .37 
7.809 2.4375 5 70 1919 235- .245 49 .35 | .2328 | .37 
7.671 50 5.70 .1931 /225- .235 49 .34 - 2097 37 
7.204 2.21875 5.51 .18°8 23 - .245 49 33 1862 35 
7.411 2.15625 5.32 . 1875 21 = .22 49 .33 2034 35 
7-37 2 0525 5 32 *18tl +21 - +225 “49 +33 - 2038 37 
7:20 2-1875 5.32 +1785 +21 = +225 “49 +32 +2095 +37 
7.23 2-03125 5-32 2019 37 
7-50 1-95875 §-32 +2398 37 
7-60 1-9375 5-225 +2436 39 
7.36 1 9375 5.225 2115 .39 
Saxony,| >; Wool, Pulp, Pig Spelter 
Month. Mont- Prt } Blood, | Ground- ron, Mont- 
treal. |" Toronto wood, Basic r 
No. 1. 
Pound | Pound Pound Ton ‘on Cwt. 
Monthly Average $ z $ $ 
1919 60 32.04 | 36.83 8.54 
1920 40 106.45 | 54.58 |.. 10.15 
20 42.82 | 30.17 |.. 6.83 
217 27.58 | 28.08 |.. 7.40 
312 39.92 | 30.17 ]|.. 8.40 
31.75 | 23.16 }.. 8.01 
40 28.91 | 22.41 |. 9.20 
29.67 | 21.833). 8.95 
26125 27.792) 20.667).. 7.88 
1-044 .25| 27.00-30.00} 21.00} 2.45 14 80 7.70 -70 7.95 
1-044 .25| 25.00-30.00} 21.00 | 2.45 14.80 7.45 .69 7 63 
1-044 .25) 25.00-30.00} 21.00 | 2.45 14 45 6.90 .67 7.825 
1-044 -27| 25.00-29.00} 21.00; 2.45 4.45 6.65 -6725 7.73 
1.044 -27| 25.00-29.00) 21.00 | 2.45 15.15 6.40 -65 79% 
1 044 | .26 = .27) 25 00-29.00) 2000) 2.45 15 05 6.40 -65 7.85 
110 | .26 = .27| 26.00-29.00} 20.00) 2.35 15.05 6 15 .6275 7.65 
1.10 -27| 26.00-29 00} 20.00} 2.35 15 30 6.00 61 7.228 
1-10 | +27 - +28) 25-00-29-00) 20.00) 2-35 15-85 6.15 61125 7-25 
20-00 6-45 
1-10 | .28 - .29) 25.00-29.00) 2.35 15 85 7.17 
1-10 | .31 - .32) 25.00-29.00} 20.00) 2.40 15 90 6 40 -595 7.15 
1-10 | .83 - .34| 25.00-29.00] 20.00; 2.40 14.875) 6.10 55 7.20 
1-10 .34| 25.00-29.00) 20.00} 2.40 16.00 5.95 545 7.275 
110 36] 25.00-28.00) 20.00 | 2.40 16.15 6.00 5475 7.625 
1.10 -36| 25.00-28.00) 20.00 | 2.40 6.55 5.80 55 7.70 
1.10 .37| 25.00-28. 20.00 | 2.40 16.55 5.90 -5225 7.75 
1-10 -87| 25.00-28.00} 20.00} 2.40 16.55 5 80 495 7.80 
1-10 36) 25.00-28.00) 20.00 | 2.40 16.80 6.00 -505 7.80 
1-0174 -35| 25.00-28.00} 20.00 | 2.40 17.05 6.10 4975 7.80 
1-0174 +85) 25-00-28-00) 20.00 | 2-40 17-80 6.35 -5075 7-80 
1-0174 +35) 25-00-28-00) 20-00 | 2-40 17-80 6-35 +5225 7-90 
20-00 6-25 +52 
1-0174 +35) 25-00-28 -00 2-40 18-425 7-29 
1-0174 +34) 25-00-28 - 20-00 | 2-40 19-64 6-43 5175 7-30 
» 1-0174| +32 - -33} 25-00-28-00| 20-00 | 2-40 22-93 6-58 52 7-37 
April... 1 0174 .80| 25.00-28.00| 21-00! 2.40 | 21.621 7-08 | +4725 7.23 
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Table 10—Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
Imports of Merchandise for Consumption in Canada. 
Month. , . 7 z Chemic- | Miscel- 
Vege- | Animal Wood |Ironand| Non- Non- - 
woe table Pro- |Textiles.| and | itsPro- | Ferrous | Metallic yo le nageene 
ucts.| ducts. Paper. | ducts. | Metals. |Minerals. Products. | modities 
a $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 
February.......... 74, 707 14, 656 4, 898 15, 989 3,571 16,215 4,044 9,5 2,317 3,447 
ED ss GGanidtrnce te 110,617 | 22,658 7,050 , 5,176 | 28,573 5,610 12,679 3,570 5,211 
Bk cichemabp ca vie 74, 12,589 3,917 13, 109 3,412 | 22,648 4,047 8,444 2, 203 
SUF ohseesssien 94,412 20.031 4,904 13, 222 4,218 26, 4,762 12,361 3,360 4,919 
EE Ss 101,018 23,335 4,349 14,337 4,561 24,374 5,050 16,911 2,973 5,129 
fies ks<bepenbes'che 90, 20,478 4,911 14,425 4,281 21,419 4,482 13, 222 2,584 4,795 
TD ch ccppe «ic cnia 99,348 | 19,451 5,092 | 16,688 4,643 | 23,310 5,132 15,056 2.637 7,338 
September......... 19, 087 5,415 14, 033 4,188 20, 653 5,165 14,882 2,899 5, 482 
October............ 93,936 | 20,818 4,923 15, 227 4,644 18,492 5,812 14, 962 3,386 5, 672 
November......... 94,312 | 23,553 5,438 14, 665 4,481 16,747 5,964 14,519 3,291 5, 654 
ecember.......... 21,362 5,598 | 15,303 3,844 | 14,480 5,050 2,239 4,326 
1928 
NT .veinws a0 ee a 79, 16,456 6,548 17, 3,593 15,599 4,214 9,921 1,953 3,529 
February......... 86, 007 17,340 7,117 16,711 4,163 | 20,161 4,583 9,713 2,317 3,902 
SG Beene a hha 120, 23, 687 7,579 | 21,582 5,723 , 055 5,929 11,995 3,730 5,174 
SEE oh ciceie «ne We 78,490 | 14,778 4,550 | 12,408 3,746 | 24,823 4,382 7,174 2,553 4,076 
DL sncapers scope 113,582 | 21,216 6,375 | 15, 5,005 | 35,367 5, 666 14, 461 4,364 5,739 , 
Sh .atuhphewe cb 110,704 | 21,1 5,959 | 16,170 4,042 | 32,871 5,658 14,827 3,114 5,999 
Dosdeohauke 103, 19,410 5, 288 16, 133 4,846 | 29,922 5,673 13, 469 2,808 5,855 
(Sao 114,175 19,530 5,305 18,727 5,166 | 33,489 6,203 15, 703 3,015 7,039 
September......... 106, 066 19, 369 5,573 16,517 4,940 | 27,905 5,870 16, 203 3,098 6, 502 
| RE 112,341 21,808 5,611 17,807 5,504 | 25,867 7,112 18, 245 3,822 6,564 
November......... 102,967 | 21,665 5,477 | 16,397 5,028 | 21,539 7,045 16, 236 3, 630 5,948 
December.......... 94, 621 19, 839 4,830 | 16,215 4,664 | 20,268 6, 604 14, 226 2,561 5,414 
1929 
January............ 96,959 | 16,491 7,416 | 19,710 4,641 23, 593 5,844 11,897 2,331 5,037 
February......... 97,042 15, 933 7,180 | 18,451 4.563 | 26.619 6,751 11,081 2,437 4,026 
SR ci obtieccth a 135,290 | 21,928 8,097 22, 522 6.170 | 44,255 8, 629 13, 444 3,991 6, 253 
Mekcanbivésssbe 97,517 15, 587 4, 296 14,846 4,495 33, 464 6,748 9,774 3,170 5,137 
Exports of Merchandise from Canada 
Total 
Total |Exports| Vege- Iron Chemi-} Miscel- 
Month Exportsjof Can-| table | Animal Wood and Non- | Non- |cal and} laneous 
of i Pro- Pro- Tex- and its |Ferrous|Metallic| Allied | Com- 
ducts | tiles | Paper | Pro- | Metals| Miner-| Pro- | modi- 
ducts als ducts | ties 
$000 $000 $000 $000 $000 $000 $000 $000 
10,805 771) 19,578} 5,824) 6,380} 1,889) 1,293] 1,271 
12,751 950) 27,502) 8,529) 7,597} 2,477] 1,904) 2,054 
7,822 16,811; 5,445) 4,680) 1,204) 1,053) 1,232 
9,086 736 322) 5,864) 7,247} 2,123] 1,932) 1,148 
12,475} 1,189) 27,005) 5,945) 8,030) 2,451 1,373) 1,319 
4,082; 1,197) 24,832) 4,409) 8,271 2,401 1,393} 1,435 
15,933) 1,016) 26,771) 5,512) 6,890) 2,416) 1,419] 1,585 
16,344) 1,110) 25,401] 5,347) 9,428) 2,260) 1,391 1,451 
18,209} 1,108) 23,750) 5,703} 6,510) 2,237] 1,645) 1,177 
19,307 994) 24,597) 4,986) 6,822) 2,461 1,753} 1,433 
15,080 754) 21,765) 4,451) 8,536) 2,266) 1,380 903 
33,278} 13,403 766] 19,381} 4,786) 6,454) 2,022 1,448} 1,026 
11,252 22,632} 4,666) 7,864 1,713; 1,405 916 
12,762 787| 28, 5,639) 10,101} 2,154) 1,872) 41,418 
6,614 298] 17,549) 4,211) 5,888} 1,259) 1,049 914 
10,512 451) 24,312) 5,828) 8,820) 2,156] 1,475) 1,755 
11,001 1,097} 24,957); 5,626) 8,661 2,318} 1,551) 1,881 
6,207 25,496} 6,938) 9,334) 2,420) 1,593) 1,587 
47,649) 16,380) 1,157) 25,395) 7,236) 9,006) 2,443) 1,513] 1,614 
47,803) 17,556 23,798; 6,494) 8,174) 2,363) 1,368) 1,574 
19,146 27,594; 6,810) 10,285) 2,835) 1,557) 1,765 
5,377 750} 25,176} 6,953) 8,667) 2,484) 1,859) 1,654 
13,238) 978) 24,550} 6,478} 9,937) 2,406) 1,667) 1,350 
12,315) 812) 21,873} 7,101) 10,252) 2,166] 1,765) 1,341 
9,04 586) 19,843) 8,103) 9,425) 1,951] 1,809) 1,097 
11, 355) 661; 28,080) 11, 14,108} 2,501) 2,233) 1,722 
7,587 414) 18,959 10,025} 1,770) 1,15: 1,286 
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazette). 
Nore.—Data for 1924 and 1925 were given on page 19 ¢ the ae Review for October, 1926, and for 1926 on page 21 of 






















































































anuary, 1 
Surplus Per- 
of centage Issues | Gold Per- Notes stoc 
<8 Notice | of |tuvest-| Call | Call | of [held by} centage | _ in Bat 
& | Notice Current | Deposits} Current | ments} Loans | Loans | Domi-|Finance| of gold | Hands — 
Last Day of es Deposits} Loans over | Loans to} Hold-| Canada] Else- nion t. to of _ 
Mont & Current | Notice | ings where | Notes it} Notes | Public! 
= Loans | Deposits! Notes 
$000. 000 p.c $000. 000 p.c. $000,000 
1926 
Balers. sce s 539-1 | 1,320-9 | 941-5 | +388-4 70-8 | 530-2 | 139-6 | 238-6 | 174-6] 99-9 57-2 | 183-3 
August..... 532-5 | 1,343-1 | 945-3 | +397-8 70-4 | 528-2} 139-1 | 245-2] 181-4] 110-2 60-8 | 177-6 
September..| 558-4 | 1,335-9 | 959-9 | +376-0 71-8 | 527-7 | 141-8| 260-8] 187-1] 113-9 60-9 | 181-8 
kohied 575-9 | 1,347-6 | 983-4 | +364-1 73-0 | 506-3 | 148-8 | 267-9] 193-3] 116-1 60-1] 199-3 
November. .| 602-9 | 1,367-3 | 986-4 | +380-9 72-2 | 480-7 | 141-4] 288-9 | 207-8 | 124-4 59-8 | 189-4 
December... 608-9 | 1,372-8 | 970-1 | 4402-7 70-8 | 483-6 | 150-9| 272-6| 210-4] 128-1 60-9 | 190-2 ’ 
January..... 559-7 | 1,381-5 | 962-5 | +418-9 69-7 | 495-9 | 142-2] 290-0] 171-6] 92-9 54-2 | 168-3 _ 
February... .| 536-5 | 1,389-6 | 959-0 | +430-6 69-0 | 507-6 | 153-6] 285-1| 173-3] 93-4 53-0 | 175-5 
March ..... 551-1 | 1,396-8 | 995-0 | 4401-8 71-2 | 500-8 | 153-4] 277-6| 172-2] 97-8 56-8] 177-9 Feb 
il........| 564-9 | 1,405-2 | 1,022-5 | +882-8 72-8 | 527-6 | 159-9 | 240-0] 181-6] 101-2 55-8 | 183-9 Mar 
Bos cakes 583-4 | 1389-8 | 1,022-7 | +397-0 78-6 | 530-1 | 177-8 | 256-1] 169-6 | 103-7 61-2] 175-6 fpr 
BOND Scisebs- 595-4 | 1880-3 | 1,027-2 | +353-1 74-4 | 533-8 | 187-4 | 2588] 177-0| 105-7 59-8 | 193-1 y 
Duly... <0 551-1 | 1,379-0 | 1,016-3 | +362-7 73-8 | 541-7 | 187-6 | 280-9] 177-3 | 104-1 58-8 | 186-8 June 
August...... 571-3 | 1,380-7 | 1,025-6 | +364-1 73-8 | 536-0 | 192-3 | 253-3 186-3 | 106-2 57-0 179-6 July 
Septe: 596-2 | 1.395-3 | 1,035-9 | +359-4 74-2 | 532-8 | 200-3| 260-5] 183-2| 108-8 59-4 | 186-8 Aug 
October... 648-4 | 1406-07] 1,062-4 | +343-6 75-6 | 619-2 | 211-0] 271-8| 192-3] 112-4 58-4] 195-2 Sept 
November..| 710-3 | 1,431-0 | 1,079-4 | +351-6 75-3 | 487-7 | 223-3 | 298-6] 213-6) 135-1 63-3 | 193-5 Octe 
ember. 684-4 | 1,444-5 | 1,082-7 | +361-8 75-0 | 620-4 | 242-0] 290-6 | 220-8] 127-7 57-9 | 199-4 nn 
January..... 635-4 | 1,466-1 | 1,090-0 | +876-1 74-4 | 652-0 | 236-6 | 242-7| 178-7] 96-4 54-0] 174-9 
February....| 628-9 | 1,477-8 | 1,100-2 | +377-6 74-4 | 555-0 | 244-0| 287-7] 176-4] 91-0 51-6] 173-8 Janu 
farch....... 647-8 | 1,487-7 | 1,148-8 | +330-0 77-2 | 544-1| 242-6 | 225-8 | 188-6] 93-0 49-3 | 190-1 Feb: 
cas 678-8 | 1,511-8 | 1,175-4 | +336-4 77-8 | 541-4 | 255-7 | 235-1 | 192-3] 94-9 49-7 | 180-0 Mar 
May........ 696-1 | 1,516-2 | 1,207-4 | +308-8 79-6 | 535-4 | 269-4 | 262-7] 204-9] 97-2 47-5 | 176-7 a 
June ........ 697-3 | 1,487-9 | 1,184-9 | +302-9 79-6 | 581-5 | 268-0} 280-8] 200-8] 80-8 38-8} 19441 
cc cand 674-5 | 1,489-1 | 1,167-9 | +321-2 78-4 | 508-4 | 262-5 | 275-9] 199-7] 74-8 37-5 | 184-2 June 
......| 659-6 | 1,482-5 | 1,167-4 | 4315-1 78-8 | 500-5 | 250-4| 315-3 | 196-8] 76-9 39-0 | 190-7 July 
September. .| 653.2 | 1,484.8 | 1.191.9 | +293.0 80.3 | 496.5 | 246-6 | 308.1] 197.1] 82.0 41.6 | 206.0 A 
October.....| 716-9 | 1,511-6 | 1,227-1 | +284-5 81-2 | 495-1 | 249-4| 206-3] 220-1] 84-0 38-1] 202-7 
November ..| 726-2 | 1,523-5 | 1,238-0 | 4285-5 81-2 | 488-3 | 249-8| 276-7] 236-7] 109-3 46-1] 202-7 
December. b 715-0 | 1,520-3 | 1,231-0 | +289-3 81-0 | 524-6 | 265-8 | 202-7| 221-9] 90-4 40-8 | 193-2 Ror 
January......| 674-4 | 1,526-0 | 1,221-0 | +305-0 80-0 | 520-7 | 268-0] 326-8| 198-2] 59-1 29-8 | 173-4 
February....| 647-5 | 1,518-5 | 1,248-5 | +270-1 82-2 | 530-2 4 | 328-1] 192-3] 58-8 30-6 | 177-5 
March... 649-3 | 1,512-1 | 1,294-1 | +218-0 85-5 | 523-5 | 267-5 | 292-5 5] 58-1 28-4] 198-5 Janu 
April... Sa eRe «Beate Riper  ABe aBy | euted Repgepeg leprae 205-21 88-81 28-61......., pe 
Table 11—Banking a Currency—(b) Indexes’ April 
Gold gs 
Call Call Issues of | held by | Notes in 
Last Day of Demand | Notice | Current | Invest- Loans Loans Domi- | Finance | Hande = 
Month Deposits | Deposits | Loans ment in Else- - nion t. of 
Holdings| Canada | where Notes Public! 
otes 
106 109-8 04 115-8 137 124 81 106 
103 110-2 05 115-9 126 82 105 104 } 
109 111-6 04 113-6 134 135 83 109 104 
106 111-5 95 110-7 134 141 82 106 107 
111 112-5 95 111-8 123 136 107 
111 112-0 05 108-7 128 135 85 100 a 
112 111-9 97 114-5 134 158 73 95 Die 
109 113-9 96 113-4 147 149 75 81 99 an 
111 113-9 98 112-9 145 143 77 93 100 , 
111 114-1 100 116-8 150 121 97 105 An 
116 114-5 101 117-4 172 129 77 93 P= 
114 113-9 102 116-5 180 130 82 102 111 : 
108 114-2 102 118-3 181 125 80 99 108 July. 
110 114-2 103 117-6 186 131 84 101 105 Augu 
116 115-6 102} 114-7 189 135 81 105 107 we 
120 116-4 103 113-5 189 1 82 103 108 Re 
130 117-4 1 113-4 194 140 116 101 = 
195 117-3 108 119-0 205 89 104 101 | 
127] = 117-7 110} 127-5 224 132 75 83 » ieee 
128 120-8 111 131-4 124 77 79 ] en 
130 121-1 13 120-5 230 116 84 107 ‘ 
134 121-5 115 119-9 241 119 85 92 103 ee 
138 123-2 119 118-6 261 132 93 93 108 md 
134 124-2 118 115-9 257 120 91 78 112 iuiy: 
133 123-1 117 111-1 143 90 71 107 . 
127 23-4 117 109-9 242 163 89 73 112 
127 124.0 117 104.8 232 160 88 79 118 ree 
133 126-1 119 108-4 158 94 77 109 ee 
133 125-0 120 113-6 217 130 95 94 106 = 
124 130-1 121 118-0 225 145 89 74 101 - 
136 | 125-9 124] 122-4 252 178 8t 51 98 Janua 
132 | 124-5 125 | 118-1 257 172 84 51 101 nad 
an 131 123-5 127 116-0 253 151 91 55 112 
ts, SORES eee is, Ree Cees SH eMeR De ee Rrra. 91 67 bose ssnee April 








S Hesieden both beak end Dominica sets in the hands of the general public, but aot Dominios notes ia the posseasian 
OR e ipo cate ge supron ot hak acts a Oe other than the bank of issue 
® variation and expressed as a percentage of the monthly average for 1922 to 1925. 








AC WAN OWNM HIS Oes SSNMABSSHSOOBacw we nwaec 


BES —SSOvVIwSSISS SHK—FIESS BESS S935 





The indexes of stocks are expressed as a percentage 
= indexes for 1927 and 1928 being Based on the quotations for 112 ~~ while beginning with January 1929 125 stocks 
ere used, Further information in regard to security prices may be obtained free upon application to the Dominion 
Biatistician, Dominion Bureau of Statistics, Ottawa. 
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Table 12—Index Numbers of Security Prices, Weighted. 
of the average price during 1926, the compilation of he, umes 








1. Common Stocks. 

















Industrials. Utilities. 

: gies 

8 . 
Month, Food| . | 8 3 | fdleg 
Iron | Pul ip Textiles} and 45 z ; 38 

Total | and Milling} Oils | and | Allied 3 | Total] & 8h @ 
Steel. | Paper. Cloth-| Pro- g es 53 
ing. | ducts. 5 2 2 oe ce 
= ae vi 

114-1] 124-2] 98-1] 115-5] 119-7] 113-9] 111-3 |108-6 |114-8 115-0 [115-3 |107-7 | 116-4 
117-1 | 133-9] 98-2] 122-2] 123-8] 116-2| 117-8 |115-0 |115-0 117-9 |117-6 |107-4 | 121-1 
121-1] 146-4] 98-6 | 123-4] 122-9] 118-9 | 123-6 |116-0 [126-1 120-4 [115-4 |107-8 | 131-2 
124-6 | 155-8] 95-7] 123-4] 123-2] 119-1 | 125-0 [121-2 |136-7 122-3 |115-4 [108-1 | 137-6 
121-5 | 158-0] 94-2] 123-1] 118-7] 115-1 | 123-0 |122-9 |132-5 |t 113-1 |107-6 | 134-7 
120-6 | 154-4] 97-4] 123-8] 120-0| 115-9 | 123-5 |124-1 [125-8 121-6 [117-4 |107-7 | 131-7 
130-7 | 165-0 | 103-4 | 126-2] 135-0] 121-4 | 120-5 |130-3 [135-2 125-6 |119-4 |111-7 | 138-7 
146-1] 185-1] 112-5 | 139-6] 161-1] 131-6 | 136-9 |144-6 [143-0 127-1 |117-4 |108-5 | 147-0 

154-5 | 187-8 | 134-7] 159-9] 168-4 | 137-1 | 144-2 [147-1 [147-7 129-8 [124-3 |108 
158-2 | 199-1 | 141-0] 171-7] 169-6 | 134-9 | 149-3 [164-8 |148-4 1130-3 |125-1 |108-7 | 144-0 
161-6 | 213-5 | 135-9 168-1 | 136-7 | 158-0 |162-8 |159-4 135-8 |132-4 |112-7 | 147-0 
172-5 | 224-1 | 151-6] 187-7] 173-8] 140-3 | 170-3 [165-5 |175-4 136-2 |132-1 |115-5 | 147-8 











167-6 | 213-5] 153-4] 182-6| 165-8| 137-0} 166-7 |158-2 |172-5 |135-1 [128-0 |116-7 | 150-1 
















































































172-4 | 224-3] 156-0 | 176-7) 171-9} 133-8 | 162-5 |168-6 |179-0 137-6 [134-5 [119-3 | 147-3 
177-0 | 249-8] 160-0} 180-4 177-0 | 136-4 | 165-4 |/181-9 |177-9 |139-5 |132-8 |120-8 | 154-0 
184-4 | 255-7] 156-3 184-9 | 193-6 | 134-0 | 169-7 [187-3 |183-4 150-6 |137-7 |124-4 | 175-0 
170-0 | 230-8 127-0 175-8 180-8 123-0 157-3 |165-0 [177-5 139-1 [127-6 |119-4 
169-6 | 234-7] 113-7] 176-1 186-2 | 120-0 -8 1167-4 [175-9 140-6 [129-2 [118-0 | 162-1 
166-5 | 222-2 98-9 | 169-9] 186-3 | 116-5 | 150-1 |158-6 [181-8 136-1 5 1115-6 | 150-7 
185-8 | 247-3 108-1 178-9 | 210-8 | 117-7 | 158-1 |175-4 |210-5 143-4 |136-2 |118-6 | 159-7 
201-2 | 267-5 99-3 | 190-7] 228-2 | 114-2] 159-3 |183-4 |245-8 1144-2 |137-9 [118-7 | 159.7 
229-3 | 317-5 101-1 197-5 261-5 114-3 166-6 {195-8 |295-6 149-2 |149-6 |119-2 | 157-3 
227-3 | 328-6 97-1 208-3 | 246-5 114-1 182-5 [184-4 [336-0 1149-7 |149-3 |120-3 | 158-8 
286-1 | 374-6] 101-6 | 217-2 | 276-8 | 110-9] 106-7 |189-1 [468-8 //154-0 |153-7 [122-3 | 164-9 
292-9 | 377-5 103-0 | 247-6 261-5 108-2 195-3 }201-3 |501-6 158-7 |161-2 |122-3 | 168-1 
266-2 | 346-9 94-8 235-2 | 250-7 100-5 180-3 {175-1 |441°4 ||150-1 [156-5 |121-8 | 153-9 
269-3 338-5 94-8 235-4 298 -8 99-6 182-8 |175-9 |402-1 1143-6 |149-9 |117-0 | 146-9 
Table 12—Index Numbers of Security Prices, Weighted—Concluded. 
Mining stocks 
Common stocks—Con. 11 2 ] 4 17 
Traders’ Pre- | In- |Yield| Shares 
Month ee fe et ferred|terest i —_ —, we 
Companies abroad tocks| rates |bonds} Montr an 
General Gold Cop- ‘via Total 
Total Indus- | Util- Banks oe Per | cella- Index 
ota!) trial ities eencusteil neous 
105-0 108-5) 106-6 112-0 123-0} 102-5) 97-1) 4-65) 631,336] 120-1) 124-6) 122-2) 120-8 
98-7 113-4} 106-9} 113-8 132-3} 102-7} 96-0) 4-60} 622,040) 119-6) 128-9) 109-1} 120-2 
97-2 119-2} 107-1 116-4 146-2) 102-6) 95-2) 4-56 700,130) 118-4 4) 106-6) 118-3 
91-9 123-0} 108-9 118-3 161-0) 102-5) 95-0) 4-55 868,605) 122-5) 136-5) 101-1] 123-0 
91-6 131-3} 111-0 117-5 177-3} 102-1} 95-0) 4-55 944,728} 118-1] 130-4) 101-3) 118-7 
91-6 134-2) 114-2 118-3 174-0} 102-5} 95-0) 4-55 419,177] 121-4] 134-7] 113-2] 122-7 
95-3) 144-2) 119-9) 125-1 187-8) 103-8} 95-0) 4-55 ,007| 125-7) 150-0) 116-3 
100-0} = 154-1) 128-1 133-3} 211-3) 104-8) 95-0) 4-55) 1,172,169] 134-2) 163-6) 122-7) 137-0 
97-8 157-7] 124-9 136-8 236-4] 107-8} 93-9) 4-50) 1,179,565) 139-7] 175-2) 125-1) 143-8 
104-0} 163-0] 121-6) 139-0} 251-7) 110-8} 93-3] 4-47) 1,073,798) 139-4) 163-3) 129-3) 142-1 
110-2 171-3) 126-4 144-0} 281-4] 111-8} 90-8) 4-35] 1,343, 136-3} 155-5} 123-8 
123-2} 168-2] 129-3) 149-3} 317-7) 111-5] 89-8) 4-30) 1,517,205) 132-5] 144-2) 122-4) 134-0 
115-0} 171-2) 134-4 146-0} 322-0) 110-9) 87-7] 4-20] 1,274, 21-0} 125-8} 105-5) 121-4 
118-1 183-6) 134-6] 149-5) 338-5] 109-9) 88-7} 4-25) 1,393,587] 121-7) 123-7) 103-1) 121-5 
124-5 194-2) 146-7 156-6} 379-5) 111-4) 88-7) 4-25] 1,603,000] 117-5) 110-6) 97-0) 115-6 
132-2} 202-1) 146-8] 164-5) 417-1) 111-7| 90-8) 4-35) 1,727,793) 115-7) 136-9] 95-2) 118-1 
120-6} 192-6} 139-1 151-9} 388-0) 111-2} 91-9) 4-40) 1,214,858] 113-1] 197-7] 90-1) 125-6 
121-5} 197-8) 136-7} 152-6) 391-2) 110-3) 93-9} 4-50) 700-127) 101-7) 293-0) 84-8] 131-9 
117-7} 186-5) 136-5} 148-6) 3091-3) 107-5) 96-0] 4-60) 924,940} 92-0) 201-2) 78-4) 123-6 
122-9} 200-3) 139 159-7} 470-6) 107-6} 96-0) 4-60) 900,422) 91-6) 283-6) 77-2) 121-9 
134-3 217-5) 142-2 168-4 553-2) 106-2} 95-0) 4-55) 2,308, 84-3) 268-3) 66-4] 113-0 
159-5] 234-2) 144-6] 184-2) © 714-1) 104-0) 95-0) 4-55) 3,217,754] 82-0) 300-8) 68-6) 116-5 
151-5} 235-6] 147-4] 183-6} 809-7) 107-9} 96-0) 4-60) 2,206,717) 76-8) 315-0) 72-2) 115-1 
183-3} 253-5] 150-2} 207-4) 1,039-5) 107-4) 97-1) 4-65) 4,173,257) 85-4 *7| 79-9) 125-7 
173-0} 239-5] 147-7} 209-4) 1,125-8| 108-1) 98-1) 4-70) 2,037, 84-4) 323-6) 85-4) 123-7 
161-5] 204-5] 143-5] 192-6} 1,057-3) 106-8) 101-2) 4-85) 2,157,613) 84-8] 301-5) 82-5) 120-3 
172-6 200-0} 140-9 191-8} 9%2- 104-3] 103-31 4-95] 1,117,430} 82-7] 267-6] 75-4) 112-6 
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Table 13—Canadian Public Finance’. 


























diture Public Debt 
Revenue during month. Picw nmnen (end of month). 

Year and Month. 

Excise Post | Excise | Income] Total Tota) Grand | Gross | Active| Net 

. 18€-| Office.| Taxes.| Tax. * 1Ordinary.| Total. | Debt. | Assets.| Debt. 

$000 | $000 | $000 | $000 | $000 | $000 $000 —_ | $000, 000/$000, 000] $000, 000 

38,182 | 28,865 |120,676 | 54, \ 324,813 | 370,589 | 2,819 402 | 2,418 

"603 | 28,783 | 85,811 | 56,248 (351,515 | 318,892 | 351,170 | 2.818 401! 2'4I7 

42,924 | 30,335 | 98, 55,572 |382, ; 355,186 | 2,769 379 | 2/399 

48,513 | 29,069 |105,613 | 47,386 |400,453 | 319,548 | 358.556 | 2,774 426 | 2° 348 

57,401 | 31.563 | 90,223 | 56.571 |420,701 | 336.1 378,717 | 2,729 432 | 9/997 

63,120 | 30,612 | 75,632 | 59,212 |444'458 | 322,005 | 346,737 | 2° 686 487 | 2°199 

2,427 | 2,200] 6,446| 614 | 22,859 | 19,712| 20,288] 2,910 494) 2,418 

2:713 | 1.891 | 5,909 824 | 22,106 | 18,959 | 19,606 | 2,888 476 | 2° 419 

1,694 | 4,163 | 5,936] 1,135 | 26,433 "502 | 21,299} 2,818 401 | 2:417 

3:010 | 2/200] 2,923 | 5,502 | 23,231 2/311 2/395 | — Be 2) 305 

3,625 | 2/300 | 6.462 | 37,171 | 61,510 | 41.903 | 43,202 | 2,884 505 | 2'379 

3,605 | 2/300 | 8.436| ‘702 | 27,851 | 26,818 | 28.312 | 2867 488 | 2'37 

3,816 | 2,200| 8.404 | 2,687 | 29,148 | 24.624 | 26,242) 2'857 482 | 2'375 

3,895 | 2/100] 8,393 583 | 27,356 | 16.110] 18,030 | 2.836] 469] 92'367 

4,087 | 2,000 | 8,800 | 2,980 | 30,704| 17,983} 19,991 | 2.811 451] 2'360 

3.855 | 2,100} 8.906 | 1,080 | 30,410 | 20:636| 31,158 | 2,835 474| 21360 

3.681 | 2,200} 8,659 | 1,953 | 28,786 | 49:318| 60,853 | 2.900 517 | 2,383 

4,040 | 3,000] 8,510| 661 | 27,672] 22,953 | 24,406 | 2,862 481 | 2/389 

2,968 | 2,300] 7,730] 527 | 26,017| 26,192| 26,993 2,857 476| 2,380 

February........ 10,129 | 2,820] 25307| 6,748 705 | 25,603 | 19,083 | 19,746 | 2.848 467 | 2'381 

March 12:076 | 3.141 | 5,238 | 6,883 883 | 30,060} 24,040] 24.802] 2.769) 379] 2/390 

10,920 | 3,250} 2:300| 5.241 | 3,144 | 25.120] 7,405 7.450; — es 2'377 

11,608 | 4,077} 2.300| 4,075 | 33,562 | 56,911 | 30,100 | 39.725 | 2,854 498 |  2'358 

12,690 | 3,973 | 2,300| 9,047| 1,003 | 30:689| 26,339] 27°878| 2/829 471 | 2'358 

11.710 | 4,368 | 2,300| 9,633 | 3,089 | 32.818 | 18,962 | 23'540| 2,831 482 | 9'34g 

12'351 | 4,523] 1,600] 9.661 527 | 31,059 | 17.730 | 22,806 | 2,826 435 | 2°34 

154 | 4,559 1,600 | 8,686 1,744 | 30,771 24,364 26,282 | 2,816 480 2,334 

12,132 | 4,583 | 1,900) 9,803 412 | 30,430 22,508 24,046 | 2,817 487 2.3% 

12/850 | 45854 | 2'000| 9.777 | 1,949 | 35,264 | 47,641 | 50,257 | 2/831 486 | 2°34 

10,672 | 4,004 | 2700] 8,932| ‘334 | 28.959 | 24°513| 27.887) 2'817 473 | 2'343 

9.933 | 2.864 | 2,000] 8,025} 354 | 25,970| 21,226| 22, 2,808 468 | 2,346 

10,256 | 3,287| 3,114 | 7.234 299 | 27,125 | 21/468 | 23,022 | 2,772 436 | 2338 

13,606 | 3,682] 3,200] 6,970 870 | 30,552 | 20,819) 22, 2°74 426 | 2.348 

} 26,17 8,282 | 4,400| 7,850 | 39,802 | 88,312 | 50,783| 52,366) — ~ 2,31 

14,249 | 4,549 2,319 | 7,668 | 1,303 | 31,853) 24,788 | 26,325 | 2,781 475 | 2,305 

12,843 | 5,204 | 3,315| 8,112] 3,087 | 34,694 | 21.616| 23,669 | 2,781 486 | 2'995 

'155 | 5,522 | 2,200| 7.980| ‘604 | 32,855 9.363 | 21,565 | 2.782] 408] 9984 

12,404 | 5.185} 2,200] 7,420] 3,292 | 33.989 "576 | 27,588 | 2,790 5i3| 2'278 

13,122 | 5,393 | 2,200] 8,052] 1.350 | 35,329 '334| 27,002 | 2.793 523 | 2.269 

13,179 | 5,416 | 2,887 | 8,467 | 2,311 | 35,895 | 51.456 | 53,627| 2,706|  500| 9.987 

11,933 | 5,305 | 4:300| 7,735 | 1,205 | 32,625 | 24:077| 27,055 | 2;778 491 | 2°98 

3,640 | 2,536} 6,816 | 1,391 | 28,628 , 21,480 | 2,780 515 | 2,974 

3,378 | 2'400| 6,622| ‘779 | 27,761 | 22/282] 24,051 | 2°768 497 | 2°97 

5,061 | 3,049 | 6.131 | 1,243 | 35,187 ‘200 | 25.239 | 2:729 432 | 3° 297 

9,527 | 4,800] 5,846 | 46,490 | 98,809 | 50,386] 51,606; — - 2,250 

5,330 | 2,200] 6,822 995 | 32,314 | 24,507| 26,809 | 2,722 477| 2,244 

5,716 | 2,200 | 7,422 | 2,873 823 , 563 28, 2,730 495 2,236 

5,447 | 2,201] 7,533 782 | 34.145 | 25,356 | 28, 2,741 511 | 2,280 

5,621 | 2,200] 6,650 | 1,880 | 33,701 | 24,890 | 27,475 | 2,728 504 | 2,22 

6,087 | 2,300} 8,046) 1,079 | 39,888 25, 401 . 2,735 523 2,218 

5,779 | 2,498 | 7,622| 1,617 | 35.659 | 50,431] 53.612] 2.740]  510| 2°99 

5,919 | 5,007 | 7,382 910 | 36,498 | 23,457 : 2,715 497 | 2.219 

5,204 | 2,400] 6.634] 005 | 32,347] 25,782| 27,656 | 2,704) 491] 2,21 

4,034 | 2°300| 4,054 976 | 31,408 | 22,805 | 23,937 | 2/693 487 | 2,206 

4,424 | 2,576! 5,399! 1,005 | 32,865! 22,496! 25.5031 2.6861 4871 2,199 
































1Data wom the Canada Gazette. *The Canadian fiscal year commences A; 1. 
ee po prt the public accounts, are given as at the end of March for tw ame period 
ional. ‘The statistics for the fiscal year ended March 31, 1929, are preliminary and 


the end of other months are provisi 
subject to revision in due course. 


*Final figures, based on a complete 


s. Figures given as st 








Fesree FFeTREGRS Fe 


RE 


F738 


ee 


Feeere 


& 


gree 86 FF EE, 


| 


BEEF 





w 
N 

















































































MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 14—Significant Statistics of the United Kingdom. 
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Table 15—Significant Statistics of the 
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United States.—(a) General Business Factors 







































































Index of 
Pig Unfilled | Auto- Index of | Whole- Bank 
Building Tron ders | mobile | Cotton /|Industrial a Debits 
Contracts} Produc- US. uc- |Consump-| Produc- | Prices, — Imports’ | Exports’ 
Awarded'| tion? Steel tion.* tion‘ tion’ Brad- N.Y. 
Month Co.* street’s® Citys 
sue Thous- | Thous- sn: 
Millions Cars Thous- Millions | Thous- | Thous- 
of | Sndsof | andsof | and | ands of | 1925-19251 1926_100| of | ands of | ands of 
Dollars | ‘Tons Trucks | Bales Dollars | Dollars | Dollars 
Tons Tons 
1927 
February..... 394 2,941 3,597 | 304,735 590 109 97-2 20,781 | 301,877 372,438 
March....... 621 3,483 3,553 | 394,513 693 lll 97-0 24,028 | 378,331 108 , 973 
ag sadipaeed 604 3,422 3,456 | 406,382 618 109 96-3 23,579 | 375,734 415,374 
_ eee 552 3,391 3,051 | 405,648 630 lll 96-2 22,875 | 346,501 393,140 
eye 632 3,090 ,053 | 323,817 660 108 95-8 23,813 | 354.892 356 , 966 
SS ctiteneeel 534 2,951 3,142 269,396 570 106 97-4 22,937 | 319,298 341,800 
August....... 552 2,947 ,196 | 309,994 635 107 99-8 22,054 875 374,751 
September 522 2,775 3,148 | 260,310 628 105 102-7 22,533 | 342,154 425, 267 
Sec eka 563 2,784 3,341 | 219,682 614 103 103-7 25,111 | 355,738 488 675 
November 466 2,648 3,455 | 134,370 627 99 104-7 23, 344,269 461,940 
Ws 477 2,696 3,973 | 133,571 539 99 105-0 26,503 | 331,234 407,641 
January...... 427 2,870 4,276 | 231,728 586 106 104-7 25,007 | 337,943 410,778 
February 465 2,900 4,398 | 323,796 573 109 103-2 21,755 | 351,035 371,448 
March Steen 593 ~3,200 ,335 | 413, "327 581 109 103-8 25,847 ,437 420,617 
a 643 3,185 3,872 | 410,104 525 109 104-0 92 345,514 363 ,928 
eer 668 3,284 3,417 425783 577 109 102-1 26,346 | 353,981 422,557 
June......... 650 3,082 3,637 | 306,796 510 108 101-7 27,029 | 317,249 388 , 661 
icenes rok 583 3,072 3,571 | 392,076 440 109 102-1 23,897 | 317,788 378,084 
August....... 517 3,137 3,624 | 461,298 527 112 102-8 23,401 346,715 379,872 
September 588 3,062 3,608 | 415,204 492 114 101-6 4,4 319,617 421,647 
eee 597 3,374 3,751 | 397,112 619 114 100-7 27,705 | 355,359 550,804 
November 471 3,302 3,673 | 256,935 611 lll 101-8 25,880 | 326,493 544, 
— we 433 3,370 f 3,977) 233,135 534 112 100-3 ,659 9 ,030 475,000 
January...... 410 3,442 4,109 | 400,715 668 117 98-8 28,126 | 368,801 491,000 
Fi “ 361 3,206 4,144 | 466,084 598 117 99-8 24,515 | 369,465 444,000 
March ... 485 3,714 4,411 | 584,733 |.......... 118 98-8 28,361 | 383,804 489, 891 
roe eee 642 3,657 Fg errs eae: See 97-4 26,194 | 409,000 427,000 
Table 15—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting £3 S 
Reserve Member 8 = i} Ye Stock Prices" 
Banks*® z a ss oe <a| Bank Shares 
ne = : = EE Debita, | Traded, |— = 
. ‘o et | rm fae BI ew ew wenty- wenty- 
— a Loans | Demand ; EBs r Hae Bs York® York® five five 
Month =| cunted| Ratio [@4Dis| De- |S8$| 2S [Eames Indus- | Rail. 
counts | posits }& & & te) trials ways 
Millions — P.c. of par Millions | Thous- | Dollars | Dollars 
Per Millions of Per 
ol value of 4 p.c. of ands of r 
Dollars} Cent Dollars Cant d Dollars | Shares | Share | Share 
1927 
F | rae 435 78-5} 14,297} 12,904) 3-88) 82-23] 91-51/100-27 27,439 44,163 181-06) 105-66 
Mareb.......... 456 78-8} 14,359) 13,006) 3-98) 82-66] 92-96)100-71 34,492 56,057 188-70 106-58 
OS RR 444 79-5} 14,353) 13,041] 4-06) 83-19] 94-74/100-67 32,007 49,636 199-99 110-74 
Ml vspade> awiicin 497 76-8] 14,625) 13,414) 4-13) 83-37) 95-06)101-03 31,270 6,598 209-83 113-60 
id whips adenis 477 77-6} 14,718} 13,381] 4-13] 82-69) 93-48)100-63 33,008) 47,630 211-25 115-63 
SEE» ntp cinta’ onitii.n 398 79-7 ,488} 13,200) 4-30) 82-81) 93-57)100-79 30,750 38,493 221-90 117-00 
pera ey 401 78-3) 14,697] 13,349) 4-16) 83-98) 94-58/101-34 1,653 51,057 229-99 117-42 
September...... 430} 76-3) 14,492) 13,230] 4-00) 84-35} 95-19)101-51 33,369 51,918 242-66 119-95 
October. ....... 379 74-4) 15,029) 13,464) 4-00) 85-05) 96-11/101-59 34,091 50,459 233-36 117-4 
November...... 477 71-2} 15-214) 13,954) 4-00) 85-43] 97-23/102-43 33 , 282 51,356 237-84 120-04 
— wrenm 609 66-8} 15,433] 13,786) 4-00) 85-98) 97-20)102-46 38,938 62,367 242-50) 119-68 
January......... 423 73-7| 15,265} 13,888} 4-00) 86-15) 97-04/102-60 37,884 56,963 242-25 118-29 
Fi in codi'e 493 74-1) 15,143) 13,716) 4-00) 86-13) 96-50)102-41 32,740 47,165 239-32 115-20 
March bdbine «<¥it 524 73-8) 15,442} 13,523) 4-13) 86-04) 95-90)102-58 44,786 988 256-36 119-00 
UE, 5 wkis's ods’ 757 70-2) 15,951) 13,946) 4-38) 86-26) 95-33)102-44 41,778 80,569 263 -34 123-09 
SD is andi onktele 944 68-9 ,893} 13,628) 4-50) 85-54) 94-49)101-71 45,270 82,164 267-38 125-39 
| “CaaS 1,191 65-4) 16,089) 13,574) 4-88) 83-54) 92-04/101-14 45,455 63,741 252-94 118-64 
aS lik cectaisin 1,086 68-6} 15,861) 13,186) 5-13) 82-45) 90-62|100-05 35,085 39,001 257-98 119-18 
August.......... 1,039 69-5} 15,729} 12,871) 5-38) 81-68) 89-66)100-36; 35,102 67-704 267-16 121-57 
September...... 1,026 66-8} 15,952) 13,226) 5-63) 82-53) 91-05)100-40 38,726 90,907 283-99 124-82 
October........ 932 67-2} 16,067} 13,368) 5-50) 82-79] 90-72|100-53 45,189 99,077 293-51 123-40 
November...... 990) 65-2} 16,260} 13,460) 5-38) 83-31) 91-30/100-57 45,469 115,435 316-15, 130-07 
4 ape 1,151 61-9} 16,963) 14,041) 5-37) 82-34) 89-83)100-09 52,727 92,837 286-66 126-10 
January......... 821 69-4) 16,122) 13,395) 5-38] 82-39] 90-09)100-08 54,719} 110,804 344-17 132-40 
February....... 952 69-9 ,366; 13,308) 5-38) 81-48) 88-63) 99-4 46,289 77,969 350-88 131-7 
March .... 1,030) 71-5} 16,583) 13,157) 5*67| 80-34] 87-87) 98 55,425) 105,662 355-10 120-30 
Mish ode eee 985: 73-3! 16,451 e | RRR RS: ASE ap 47,979 , 600 357-70 128-49 























‘Compiled by the F. W. Dodge C 


ember, 1 


‘ation. 


‘or por. *Data from the /ron Age. 
ion. *Compiled by the U.S. Department of Commerce, Bureau of the + te 
York. Be pany by the U.S. De 


nd Finnacial Chronicle, New York. *Compiled b: 
York. “Data from the Annalist, New York. Data for 1925 were given in full on page 24 of the Monthly Review oe N 


*Reported by the United States Steel 
Data from Federal yng Bulletin. 
partment of eee Ae Bureau of F: Dena 


y the New Yori Trust Co., 
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REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 
TABLE DES MATIERES 


Tableau 1. Mouvement des affaires. 

(a) Product. de farine et sucre raffiné. Import. de caoutchouc. Import. de coton. Product. de papier & 
journal. Product. de fer en gueuse. Product. d’acier. ['abric. d’automobiles a voy: et marchandises. 
Charbon di: ible pour la consomm. Import. de pétrole brut. Import. et Export. (b) Blé, import., export. 
stocks visibles. Chemins de fer, recettes brutes d’exploit.; recettes brutes d’exploit. } deux grands réseaux: 


wom ©. de Seanchendinne chargés. pensations interbancaires. Immigration. Travail, demandes et offres, 
Ea 055 1s4dsecabdceeuead bade Sake sEDCCCes  TELEEHI VS: Loambacacdvesdsdaecedd-ceddudedss cnsweksecenaes 
Graphique: Nombres-indices du volume physique des affaires CA <a BV leb'id ch ocas See e Ss We bédegdevecce 


Tableau 2. Indices pondérés du volume des affaires. 

(a) Ventes de we agricoles-récoltes, animaux. Fabrication—total, Product. de farine. Sucre raffiné. 
Import. de coton xport. de bois d’osuvre. Product.depapierAjournal. Product. de fer en gueuse et d’acier. 
Product. d’automobiles. 

b) Product. industrielle. Volume des otteipee tot. Foréts, Mines. Construction. Manufactures. 
Commerce. Import. Export. Wagons chargés. Valeurs négociées en ‘bourse. Débits des banques........... 


Graphique des nombres indices des prix de gros... ... 2... ccc ccc cece ccccueeccucucecccceuccececee 


Tableau 3. Nombres-indices de Pemploiement dans des industries caractéristiques. 
(a) Toutes industries. Chantiers de bois. Mines. Transports. Construction et entretien. Utilités 
publiques. Commerce. Manufactures—total. _ Produits alimentaires. Caoutchouc. 
(b) Manufactures, suite—Produits » Produits du cuir. Textiles. Bois brut et ouvré. 
Pulpe et papier. Product. de la pulpe et du papier. Fer et ‘acier. Appareils électriques. Métaux non ferreux. 
Py, POUT PUI . wo kas cues khabdcc tccechsasdeucedetenceUetesced Ocbdcdcucsushtadcvécecebuasecanseccaneuwbd 


Tableau 4. Production des usines Glectriques centrales du Camada........... 2... 22... cece cee c ee ceeeseeeeeees 
Tableau 5. Tendances et propensions dans les régions 6conomiques................. 6... cece cee ee cee ee eee 
Tableau 6. Débits des banques dans les villes possédant une chambre de compensation Interbancaire...... 
Tableau 7. Permis de batir dans 61 villes camadiemmes.......... 2... 0... co.cc ccc eee n eee ee eee ceneeeeees 


Tableau 8. Nombres-indices des prix de gros. 

(a) 1. Substances essentielles—Total. Substances végétales. Produits animaux. Teviim, Bois et papier. 
Fer et ses produits. Métaux non ferreux. Métalloides. uits chimiques et dérivés. 2. Usage ou destina- 
tion.—Marchandises pour la consomm. Marchandises pour la product. 

(b) 3. ine—ensem ble—A |"état naturel ou part. transformé. Ouvréouen voie defabrication. D* 
agricole—A bog he naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine tne etire cal I tat 
nature! ou part. transformé. Ouvré ou en voie de fabrication. D’origine pestis l'état naturel ou part. 
rs ee Es no cedcunesadedesaseVeschastapaaabs¥eerosug acagnaneepesdiamendcdes 

Tableau 9. Prix de ey marchandlises. 
: (a) Blé n* 1 ord, premiére patente, Toronto. Sucre brut, 96°, Montréal. Sucre granulé, Montréal. 
Caoutchouc laminé et vulcanis6é, New-York. Peaux de boouf n° 1, Toronto. Cuir & semelle, Toronto, Veau 
corroyé. Coton brut, ~~~ ew: bts de coton 





) Laine Sax Mon , Toronto. Laine, } sang, Toronto. P&te A papier, n° 1. Fer en gueuse, 
basique. Acicr en ng Gun lectrolytique, Montréal. Plomb, Montréal. Lingots d’étain, Toronto. 
I OEE SELENE RL PDE NARMNEEEDENE TORE LATELY TORO LL LAOR SIEM GM 


Tableau 10. Valeur totale des import. et export. par groupes, en milliers de dollars. 

(a) Import.—total. Substances végétales. Produits animaux. bg Bois et epee Fer et ses pro- 
duits. Métaux non ferreux, Métalloides. Produits —. et dérivés. Marchandises diverses. 

(b) E .—total. éexportations. Export. produits canadiens. Substances végétales. Produits 
animaux. Tertiles. Bois et papier. Fer et ses eH, Métaux non ferreux. Métallotdes. Produits chimi- 
i re. ER, 6. 0. 5 6ns ca awed ohah bineeeh vAbeedes path iupeuvadetave eugn teeewensenees 

Graphique des indexes des valeurs moblildres. ........... 2.00.65. ccc cece cece eee ee cc eeeeteeeeeuueeeeeceneenes 
Tableau 11. og pny bancatres et circulation monétaire. 

(a) Dépéts A vue, DépdtsA terme. Préts courants. Excédent des dépéts A terme sur préts courants. Pour- 
centage des préts courants aux dépdts A terme. Portefeuille. Préts A vue hors du pays. Emissions de billets du 
Dominion. Réserve d'or du ministére des Finances garantissant les billets. Pourcentage de |’or aux billets. 
Billets en circulation 

eu Nombres-indices des opérations bancaires et de la circulation monétaire— vue. its a 

terme. Prétscourants. Portefeuille. Préts& vueauCanada. Préts a vue ailleurs. wn foe de billets du 
Dominion. Réserve d’or du ministére des Finances garantissant les billets. Billets en circulation.............. 

Tableau 12. Nombres-indices des cours des valeurs de bourse. 

(a) 1. Actions ordinaires—Industrielles. De toutes sortes. Fer et acier. Métallurgie et construction. 
Pulpe et papier. Minoterie. Npeend et _vétements. Produits alimentaires. Toutes autres. Utilités publi- 
ques—Ensemble. Transports A vapeur. Tramways municipaux. Téléphones. Force motrice et éclairage 

(b) Actions ordinaires, suite—Banques. Nombre-indice général. 2. Actions de paldloonen-—ieecneieotien. 

toutes sortes. Fer et acier. Métallurgie et construction. Pulpe et papier. Minoterie. Textiles et véte- 
ments. Produjts alimentaires. Toutes sortes. 3. Obligations. Titres négociés et prétsA vue. Titres négociés 
E. : i CME Sos ctu cccabochend a teseeesedaatndevesPescqrccdserenetrecsocdcessahsetesses 


Tableau | 13, “Finances a: 
Accise. Postes. Contributions indirectes. heats sur le revenu. Total. 
baie ordinaires. Dette publique—Dette brute. ActifAen déduire. Dette nette..................02.0000- 
Tableau 14. Statistiques caractéristiques du Regetmetes. 

Product. oo ho arom, Compens. interbancaires. Import. de matiéres premiéres. Export. de produits 
ouvrés. Chémage. rtations. a Indices des prix de gros. Chambre de Commerce, Statist. 
an FArwlobere thee éserve d’or. Circulation des billets. ee autres que ceux S qublie, Circulation 
de billets de banque. Neuf chambres de tion—E et ces. Total dépéts. Indice 
des cours des valeurs. Taux de l’escompte sur traites A trois MOIS..............0..ccceccces ceseeeesceeeeseees 

Tableau 15. Statistiques caractéristiques des Etats-Unis. 
an. Facteurs généraux. one de construction accordés. Production de fer en gueuse. Commandes & 
U.S. Steel Corp. Product. des automobiles. Consomm. du coton. Indice de — de 22 nes 
oanihe, Indice des prix de de Bradstreet. Débits des banques, hormis New-York, Import. 
(b) Finance. Banques f | réserve. Billets escomptés, Proportion de la réserve. Opérations: de 
ines ques—Préts et escomp Dépéts A vue. Taux d’intérét sur papier A 4 et 6 mois. Cours de 
40 oblig. Gene de 10 oblig. chemins ie fer. Nombre-indice de 66 oblig. Débits des banques de New- York. 
Valeurs négociées A New-York. Cours en bourse de 25 valeurs industrielles et 25 valeurs de chemins de fer. .... 
Uste des publications courantes du Bureau Fédéral de Ja Statistique. ............. 2. ..00ceeeecc eee eeeeeeeeees 
Section anglaise: Commentaires et table des mati@res. ............. 2. ....-c0ccccee cece eeeeee canes teeeee es 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 


RESUME ° 


L’activité industrielle a 4 peu prés gardé en avril son niveau élevé du mois précédent, les 
industries du papier et du bois prenant une expansion considérable. La production de papier 
& journal a été plus grande qu’en tout autre mois, avec la seule exception de novembre dernier 
et les exportations de bois d’ceuvre, aprés rajustement saisonnier, ont été plus fortes qu’en tout 
autre mois depuis juin 1927. La production d’automobiles a été plus grande en avril qu’en 
tout autre mois bien qu’aprés un rajustement saisonnier elle accuse un certain déclin compara- 
tivement 4 mars. La production de fer et acier a été un peu inférieure a celle du mois précédent, 
un haut fourneau de Sydney ayant éteint ses feux au cours d’avril. L’industrie du pétrole 
a fait en avril des préparatifs pour une trés grande distribution de gazoline et les importations 
de pétrole brut ont été particuliérement considérables. 

Les permis de construction pris en avril dépassent tous les précédents pour la durée d’un 
mois. Les contrats de construction pour la saison, placés au cours du mois, donnent cependant 
un chiffre modéré, bien que sept contrats atteignent chacun $1,000,000 ou plus. A en juger 
par l’emploiement, le commerce de gros et de détail donne de |’expansion en avvil. Aprés rajus- 
tement, les importations accusent un recul modéré, comparativement au haut niveau de mars, 
et les exportations, vu le ralentissement des expéditions de blé aux marchés extérieurs, ont été 
considérablement inférieures au total ajusté du mois précédent. Le mouvement intérieur des 
marchandises montre de l’expansion en avril, avec un gain de prés de 16 p.c. aprés rajustement 
saisonnier. Les revenus des deux principaux chemins de fer donnent une avance modérée. 

Les cours des titres ont avancé modérément en avril, les indices hebdomadaires montrant 
que Je niveau des prix était plus élevé A la fin qu’au commencement du mois, bien que la moyenne 
de tout le mois soit inférieure 4 celle de mars. L’indice de la semaine terminée le 2 mai était 
& 207-0, comparativement A 195-4 pour la semaine terminée le 28 mars. Les restrictions du 
crédit ont été la principale cause de l’irrégularité des cours. Les taux d’intérét & long terme 
ont été plus élevés que depuis plusieurs années, l’indice allant 4 103-3, comparativement A 101-2 
en mars. Le rendement des obligations du gouvernement de |’Ontario a monté de 4-85 en 
mars & 4-95 en avril, comparativement au méme mois |’an de~nier, il y a une augmentation 
de 16-5 p.c. dans le rendement des obligations de tout repos. 

Les fortes quantités visibles de blé ont provoqué la baisse des prix du grain. C’est le principal 
facteur de l’abaissement du niveau général des prix de gros, dont l’indice donne une réduction 
de 2 points, comparativement 4 mars. 


Papier a journal. 


La production de papier 4 journal en avril accuse de nouveaux gains qui permettent de 
conclure qu’une grande partie des pertes subies cette année, comparativement & l’an dernier, 
& la suite de la baisse des prix, pourrait étre contrebalancée par une plus grande production. 
La production d’avril est de 221,784 tonnes, ce qui dépasse tout autre mois, avec la seule exception 
de novembre dernier. La production donne 85-1 p.c. de la capacité totale des usines, com- 
parativement 4.85-8 p.c. en mars et un peu moins de 80 p.c. pour février. L’avance des quatre 
premiers mois de 1929 sur la période correspondante de |’an dernier est de 10 p.c., tandis que 
Yaugmentation de tout le continent nord américain, pour la méme période, est de 5-7 p.c. La 
production des Etats-Unis dans ces quatre mois donne un recul de 10,331 tonnes. 


Construction. 


Bien que sept contrats de construction valant chacun $1,000,000 ou plus aient été placés 
en avril, le total, aprés rajustement pour tendances saisonniéres, n’est pas aussi considérable 
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que celui du mois précédent. Les plus gros contrats comprennent une usine A peluche, & Farhnam, 
Québec, d’une valeur de $2,000,000; une extension de chemin de fer en Colombie Britannique, 
dune valeur de $1,500,000; un édifice 4 bureaux, 4 Vancouver, d’une valeur de $1,200,000 et 
un élévateur 4 grain, 4 Windsor, d’une valeur de $1,200,000. 

La valeur de la construction des quatre premiers mois de 1929 est de 12 p.c. supérieure 
a celle du mois correspondant de 1928. 

La valeur des permis de construction pris en avril dépasse tous les précédents. Il y a des 
augmentations dans le Québec et |’Ontario, comparativement 4 avril 1928 et des gains substan- 
tiels se constatent dans les autres provinces ov le total dépasse celui de tout autre mois. Les 
permis accordés en avril indiquent une grande activité dans l'industrie du bitiment pour la 
saison qui commence. 


Grain. 


Les arrivages de blé aux élévateurs régionaux et aux quais de chargement des Provinces 
des Prairies, du ler aofit au 30 avril, sont de 457,950,000 boisseaux, soit une augmentation de 
19-6 p.c. sur la méme période de 1927-28. Les arrivages aux marchés intermédiaires, A la téte 
des lacs et aux ports du Pacifique, depuis le commencement de |’année agricole jusqu’au 11 
mai dernier, sont de 373,495,000 boisseaux, une augmentation de plus de 27 p.c. L’approvi- 
sionnement visible de blé a la fin d’avril était de 165,700,000 boisseaux, le stock le plus consi- 
dérable qui ait encore été porté 4 cette époque de la saison. Les exportations d’avril, compre- 
nant la farine exprimée en blé, se limitent 4 10,600,000 boisseaux. L’ampleur des stocks com- 
binée avec les restrictions dans les exportations ont causé un encombrement considérable. Afin 
de faciliter l’expédition aux marchés extérieurs et de soulager la congestion des élévateurs en 
yue de la prochaine récolte, les taux de transport sur le blé, de Port Colborne 4 Montréal, ont 
é&é réduits de deux cents par boisseau. 


Chemins de fer. 


Les transports commerciaux des chemins de fer canadiens depuis le premier de l’an jusqu’au 
11 mai donnent 1,201,686 wagons, une augmentation de 9,457 wagons sur la période corres- 
pondante de 1928. Les chargements de grain donnent une diminution de 14,000 wagons et ceux 
du bois 4 pulpe une diminution de 23,800 wagons. Outre les bestiaux, qui donnent une dimi- 
nution de 2,300 wagons, toutes les autres classes de marchandises donnent des augmentations 
sur la période correspondante de 1928. L’augmentation dans les marchandises diverses est de 
24,000 wagons. L’augmentation dans la division de |’Est est de 36,000 wagons, partiellement 
contrebalancée par une diminution de 26,500 wagons dans la division de l’Ouest. Le bois de 
pulpe donne des diminutions dans les deux divisions, tandis que le grain donne une augmentation 
de 10,900 wagons dans la division de |’Est et de 25,000 wagons dans la division de l'Ouest. Les 
revenus bruts des deux grands chemins de fer sont de $38,316,000 en avril, une augmentation 
denviron 15 p.c. sur le méme mois de |’an dernier. Les revenus du Canadien Pacifique, a 
$17,000,000, donnent une avance de 16 p.c., tandis que les revenus du Canadien National, a 
$1.280,000, montrent une augmentation de 14-9 p.c. 


Prix de gros. 


Le fiéchissement des prix de gros en avril est le plus fort que l’on ait vu depuis un certain . 
temps, l’indice ayant baissé de deux points au-dessous du niveau du mois précédent. En prenant 
la moyenne mensuelle de 1926 comme base exprimée par 100, l’indice d’avril est & 94-1 eom- 
parativement 4 96-1 en mars. Les groupes fer et acier et produits chimiques ont été un peu 
plus hauts, tandis que les six autres groupes principaux ont été substantiellement plus bas en 
avril. 

Au cours du mois, les prix du grain ont encore tombé. La quantité visible de grain dans 
lAmérique du Nord était trés considérable pour la saison et le blé de |’Argentine arrivait en 
grandes quantités sur le marché européen. Vu |’absence de fortes commandes pour expé- 
dition des ports de 1’Atlantique, il s’est produit un encombrement considérable & Montréal 
et aux ports des Grands Lacs. Les grains fourragers ont suivi la tendance du blé. Les produits 
de la meunerie, y compris la farine de blé, la farine d’avoine, l’avoine roulée et le son ont natu- 
rllement baissé. 

_ Les prix du café ont été plus fermes, des préts par l’Etat aux planteurs brésiliens ayant 
permis 4 ceux-ci d’écouler leurs récoltes graduellement et sans hte, de sorte que, sans inter- 
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vention directe de I’Etat, les prix se sont stabilisés d’eux-mémes. Les prix du caoutchouc ont 
baissé et la situation du marché continue de paraftre confuse en attendant les résultats définitifs 
de l’abolition des restrictions sur les exportations de la Malaisie. 

Le marché des animaux est resté ferme en avril; un bon mouvement d’exportation aux 
Etats-Unis et une forte demande domestique raffermissant les prix. Les prix du coton ont été 
presque continuellement a la baisse parce que la température semble étre favorable 4 la nouvelle 
récolte. Cette réaction a été accélérée par la faiblesse du marché en général et par le désap- 
pointement qu’a causé la législation de Washington en faveur de l’agriculture. Les facteurs 
de hausse, comme la saison tardive, la perspective d’une grande consommation mondiale, les 
estimations optimistes du report probable et la hausse des cotonnades ont été ignorés et la tem- 
pérature a été le point principal. 

Sous l’impulsion d’une forte demande, le marché du fer en gueuse a été plus ferme, & la 
suite d’avances aux Etats-Unis. Les stocks de fer en gueuse étaient en avril les plus faibles 
depuis 1923. Les métaux non-ferreux ont été généralement faibles. Le cuivre a baissé et la 
plupart des autres métaux non-ferreux ont suivi, ce qui a démoralisé le marché. La gazoline 
a baissé en certaines locaiités, le prix dans les wagons-citernes tombant de 20} cents 4 19} cents 
& Montréal, et de 22 cents 4 20 cents & Vancouver. Contrairement 4 leur tendance générale 
au printemps, les prix de la majorité des produits chimiques sont restés fermes, favorisés par 
une lourde production des usines d’automobiles, de méme que dans les aciéries et une bonne 
demande pour le verre et le savon. 


FINANCE 
Affaires bancaires. 

Les dépéts & terme ont reculé modérément en mars, suivant la tendance indiquée dans les 
deux mois précédents aprés rajustement. I] y a aussi une diminution relativement faible dans 
les dépéts & demande. Les préts 4 demande au Canada donnent une recul modéré, tandis qu’il 
y a un recul considérable dans les préts courants. Le changement important du mois se trouve 
dans le retrait de fonds considérables des marchés extérieurs de l’argent 4 demande. En mars, 
les banques canadiennes ont retiré $35,000,000 de leurs préts 4 demande 4 |’extérieur afin de 
répondre aux besoins des affaires courantes. Les préts au Canada ont augmenté de $45,000,000 
au cours du mois, donnant une preuve de l’expansion substantielle du commerce. Comme les 
dépéts & terme et & demande ne montrent aucune augmentation considérable, les nouveaux 
fonds pour faire face & ]’expansion des affaires ont été pris 4 méme une plus grande circulation 
et de fortes avances du gouvernement fédéral. 

Comparativement 4 la fin de mars 1928, les préts courants au Canada donnent une aug- 
mentation de $145,300,000, partiellement contrebalancée par un déclin de $124,500,000 dans 
les préts courants 4 l’extérieur. Les préts & demande 4 !’extérieur et les titres du gouvernement 
du Dominion gardés en portefeuille donnent des augmentations de $67,000,000 et $22,000,000 
respectivement. Les autres valeurs gardées par les banques donnent une diminution de 
$42,800,000. Bien que les préts & demande au Canada montrent une augmentation de prés 
de $25,000,000, les dépéts & terme et & demande ont aussi augmenté de $25,8(0,000, tandis 
que les dépéts 4 l’extérieur donnent une augmentation de $34,300,000. 


Spéculation. 

Les cours des actions ordinaires inscrites aux bourses canadiennes ont été modérément 
plus faibles en avril qu’en mars. Le plus haut niveau jamais atteint dans lhistoire de nos 
bourses canadiennes se trouve en février. La réaction de la deuxiéme quinzaine de mars & 
porté les cours 4 un aiveau considérablement plus bas que celui du mois précédent. 

Bien que la moyenne d’avril soit un peu plus basse que celle de mars, le recul n’a pas été 
général dans tous les groupes de la classification officielle. Les titres industriels, dans ]’ensemble, 
ont eu une certaine hausse, les avances se constatant dans les groupes des minoteries, des 
pétroles, des aliments et des boissons qui ont été plus que contrebalancées par des baisses dans 
le fer et l’acier. les textiles e+ les divers. L’indice du groupe papier et pulpe n’a pas varié. 
L’indice des utilités publiques domestiques a été considérablement plus bas en avril, les reculs 
étant généraux dans les indices du groupe des transports, des téléphones, de |’énergie électrique 
et des tractions. Vu ]’avance du cours de |’International Petroleum, l’indice général des com- 
pagnies en exploitation A !’étranger donne une hausse, en dépit d’un recul modéré de I’indice 
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de six compagnies d’utilités publiques en exploitation en dehors du Canada. Le fiéchissement 
de l’indice des actions bancaires, commencé au début de l'année, s’est continué en avril, l’indice 
des actions privilégiées donnant un recul de 2-2 p.c. 

L’indice du spéculateur donne en moyenne 962-4 en avril sur mars. Le déclin est apparent 
dans les indices de plusieurs groupes miniers ainsi que dans un groupe composite de 17 titres 
considérés ensemble. 

Le rendement des obligations d’Ontario donne une moyenne de 4-95 p.c., comparative- 
ment & 4-85 p.c. le mois précédent. L’indice du loyer de l’argent 4 long terme donne 103-3, 
le point le plus élevé atteint depuis plusieurs années. 


LA SITUATION AUX ETATS-UNIS 


Les opérations industrielles d’avril ont ét4 trés actives aux Etats-Unis. La forte production 
d’acier s’est continuée, tandis que le carnet des commandes non remplies de la United States 
Steel Corporation portait 4,427,000 tonnes a la fin d’avril, indiquant une production forcée pour 
un certain temps. Presque toutes les aciéries ont fonctionné 4 peu prés a plein rendement et 
Yactivité des industries métallurgiques non-ferreuses a été presque aussi grande. Les traces 
du chémage ont été réduites, tandis que le commerce de détail s’est bien porté, en dépit d’un 
printemps tardif et frais. Les usines textiles ont fait de meilleurse affaires que depuis long- 
temps. Le commerce d’exportation a pris de l’avant et la demande pour les marchandises 
importées a été forte en dépit des prix élevés dans plusieurs lignes. La production d’automobiles 
sest améliorée jusqu’é un certain point et on commence A compter sur la demande étrangére 
pour justifier plus d’expansion. L’avance rapide de la production industrielle des derniers 
quinze mois, bien que partagée par la plupart des industries du pays, refléte plutét les progrés 
de certaines industries, comprenant le fer, l’acier, l’automobile, le cuivre et le pétrole. La 
production de cotonnades, de lainages et de charbon, qui a commencé & avancer tard en 1928 
et dans le premier trimestre de 1929, est restée inférieure au niveau des années précédentes. 


Finance. 


Le marché des valeurs a été hésitant en avril bien que généralement la cote ait fait une 
avance modérée. D’aprés les indices, le cours moyen des actions ordinaires & la bourse de 
New-York a atteint un nouveau maximum dans la premiére semaine de mai. Aprés une hausse 
de cing semaines, le marché est devenu irrégulier avec des tendances réactionnaires. Le marché 
de l’argent est resté ferme et le loyer de l’argent dans presque toutes les classes de préts a 
ayancé. Les préts des banques membres de la réserve fédérale pour fins commerciales ont 
avyancé rapidement, tandis que les préts garantis et les valeurs en portefeuille de ces banques 
4 la fin d’avril avaient diminué. Les acceptations détenues par les banques de la Réserve 
étaient moins considérables que depuis quatre ans, tandis que les escomptes avaient augmenté. 


GRANDE-BRETAGNE 


Les statistiques du commerce anglais placent les exportations de produits anglais en avri 
4 £60,240,000, soit une augmentation de prés de £5,000,000, comparativement a avril 1928 
ee qui paraft satisfaisant. Les réexportations donnent £10,370,000. Il y a un excédent d’im- 
portations de £33,550,000, le total des importations ayant atteint $104,160,000. 

Le 29 avril, le nombre des sans-travail était de 1,163,800 ou 27,800 de plus qu’é la méme 
date de 1928. Ces chiffres comprennent environ 148,000 mineurs sans travail et inabsorbés, 
dont environ 13,000 chémaient temporairement. I] n’y a pas de doute que la substitution 
de I’énergie hydroélectrique au charbon pour production de force motrice complique les 
difficultés de la situation britannique. Dans l’ensemble, cependant, la situation industrielle 
montre une certaine amélioration. 

Le rapport bebdomadaire de la Banque d’Angleterre, le 16 mai, montre une augmentation 
de £964,000 dans ses réserves, qui sont & 55-47 p.c. de son passif, comparativement & 54-06 p.c. 
lasemaine précédente. 


Bureau Fépérat pe La STatistiQus, 
Orrawa, 22 mai 1929. 











PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 





1, ANNUAL OR SPECIAL REPORTS ISSUED BY THE DOMINION BUREAU 
OF STATISTICS, MONTH ENDING MAY 16, 1929 


Agriculture.—Stocks on hand and quality of crops of 1928. Proportions winter-killed of fall 
wheat and of rye and of hay and clover meadows and the progress of spring seeding, May 11. 
Annual agricultural statistics 1929 (press notice). 


Fisheries.— Fisheries statistics of Nova Scotia 1928. Fisheries statistics of New Brunswick 1928. 
Fisheries statistics of Prairie Provinces and Yukon Territory 1928. 


Forest Products.— Report on the sash, door and planing-mill industry in Canada 1926-1927. 
Report on the miscellaneous wood-using industry in Canada, 1927. Report on the carriage 
and wagon industry in Canada 1926 and 1927. Summary of forest production operations in 
the woods in Canada 1927 


Manufactures.—Iron anv STEEL AND THEIR Propvucts.—Bicycle industry in Canada, 1928. 
CHEMICALS AND Aturep Propucts.—Aluminium products industry in Canada, 1928. Ammo- 
nium sulphate, 1928. Sulphuric acid, 1928. TrextTite anp ALLIED Lapconmdlt anaes on the 
women’s factory clothing industry in Canada, 1927. Report on the woollen textile industry 
in Canada, 1927. Veceraste Propucrs.—Report on the bread and other bakery products 
industry in Canada, 1927. Fruit and vegetable packing industry in Canada, 1927, ANIMAL 
PRopvUcTS AND THEIR MANUFACTURES.—Harness and seditery and miscellaneous leather goods 
in Canada, 1927. Misce,tangzovus.—Report on the bed, spring and mattress industry in 
Canada, 1927. Report on the dyeing, cleaning and laundry industry in Canada, 1927. 


Transportation, Communications and Public Utilities.—Summary of monthly traffic reports 
for year ended December 31, 1928 (reprint from annual report on Statistics of Steam Railways, 
1928). Canal statistics for the year ended December 31, 1928. Express statistics for 1928. 


Finanee.— Municipal statistics, 1927; statistics of cities and towns havi ing a population of 10,000 
ana over 4 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 


Weekly Bulletins.—Canadian Grain Statistics. Carloadings of Revenue Freight. Investors" q 
and Traders’ Indexes of Security Prices. Index Numbers of 17 Mining Stocks. i 


Monthly Bulletins.— Agricultural Statistics. Cold Storage Holdings. Production of (a) Flour 
(b) Sugar (c) Boots and Shoes (d) Automobiles (e) Iron and Steel (f) Coal and Coke. Building 
Permits. Abstract of Imports, Exports and Duty Collected. Summary of Trade by Countries. 7 
Summary of Trade with United Kingdom. Summary of Trade with United States. 

Railway Operating Statistics. Traffic of Canadian Railways. Canal Statistics. . 

The Employment Situation as reported by Employers. Commercial Failures, Bank” 
Debits. : 

Review of Business Statistics—Price $1.00 per year. 

Vital Statistics, Births, Marriages and Deaths by Provinces. 








Quarterly Reports.—Trade of Canada—Price $2.00 per year. 





The publications listed above will be furnished upon application 
Statistician, Dominion Bureau of Statistics, Ottawa. 
pee tion of the Monthly Review of Business Statisti 
. for which the annual subscripti 
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